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1.3. ift sr^r tt srk srnRfatdt trs # fafaR TftfRrPprt Tt RtkrR 
tett ^nfat dft fad- r ( trt Jr tetrT fswr tfirrraf sfk wNwf % sfa £fa 

Tfit if ^igt ter ft f i ffarr fad wwi if T3dt Eft *rtr kr ftdmnft 

STTR TEft ft #TPT ft TIT fRdT fTT TST Tff% ■JTTTT 3% fafTWfa kff TT tfa 

?rr=r ffR ftfMd srnrtf^Rrit <kd °tifa % far srr tet TTfar ttteet ft i fm<f 

■^Hdl tf "RET Rfd % RR ?fk tfT if f Ifdfdii 5TET iff ETRT TT Ek+I TRif dRfR 
WRIT TfT t I TTir RTST R<IT did" ^ filddl TTPETTTTR Tft" EfTT fafl% did Tfa 
ft STTctT fit Wfa TR fedT | ffk fTRT dpRq" 3 fsK ddEt dfat TRRIWt fit RE^ Wt 
$ far; farr 'jRt ft REft t^tt rrrt % tttt tet'et tr% if tr't Tfkrk ttt tt <t | i 
'WlfafT dfafaT’ if ?R Tfer TRTRTT ¥T Pnfa<RT fdErTR % TTR fadT ddT | TfVT dkjdT 
ffaPT fit dTTd RTd dTdt fit RR7 ft dtff | I 

1.4. if OTI IRdl f fa 5ft idd MRi id 4 tdT ffadT Rddd *J?dfad H^-dTfad 
*TdRT RT TREjfd ft TTdt Rd fR Tki dk RTdT fkfd kf I 

1.5. ft$ RTcTTt fa dRTEft ft #dR fR<T ddd" dt® Ttd ^TT^fe^rrr, 

ftd ITT WTTTTJd RBET TfT | ? TdT ^T R3R if TRfkt dHTEt ft dTd dk RR if 

TTPffiRT tdilRt ft *hIfvidr fR fERd ft ^TT g5TT TRRT fdd I TTT ^ ? PT T5T3 

5TftTT> fiTRT^>r ’nkr ^ Tf MTTT RT9TT TT >JTr Tdif if 

ddlddf STTPT *FTTTT ^ 1 

1. 6. '■JTTT TrTT fWRT ft TTlT TTTT | I fdT HTTTfuT TTfTT HSftft 

dff TFT d'i'f *ffV jjdl'ff wf'd 'A l'*lI f t Td 9TT Mgdff % PdE, d5Td Tt PiRl■ "fT 

tTd? d^c"d^ u l TTTSrd TTdif t I fTTTT, Tit ’JTW dldiPlTi idTT % TTT Tt 
Tdfttft W^T^fd'iPTTTcftl' Pp ST PpTT T>TT °Pf Tj?ir dkf ^ftr frit dTT if TSjt I fdft 
^^%mrn;T^^fdTTTT^|fTSTfTddT^Tt:, fVdTmrt tt ^ tt 

% f%TT t%T TTt% if TTT ^dTJft STTdT I TTT TRT TT TTd-fr || TTferfdTt TtT 

TTTdT % TT^TTr sni; W% ^ TTTT ?ftT TTT gt WT TTH fTT TTUd fTdT 
TT fdif TTd TTif TT T TT if TT ft TTTr |—T% ft ?T ?T5T Tk TT Tt %T T 
^TR TRif Tt «ft T? fppcft | I %fTd TfT dTI TP? ^Rpt TTPft TTkff if ^TddT Tt 
RdTRT TT TTT kt dit fdRTT TT km | ifk PdiT fT: TRT dT #T8T T$r WT | 
RT TTT 4? TfcT fdTTT ft vft Ttf TTRf dT ft TTT dft ft TTdT 1 TTRJ Tf ffKTT 
if 'TPT TfTt't; Pdf RT Tfd if dt 5TT dTTT PpT dt | TTit? dk if if TTrqit dFnd if TTRf 
dTTSdT I 

1,7. kTRTTT. f-HlPt fdfftT Tltf 1J5T TfTTlt 'ftfdTt fT dr+Td 
^ferkt fTTTT TT fSTT^T fdddd if WTT TfT | I dfTff TTTdt if TraTTRT *\ 
fTO TEkTTdTT if Ttdt, TTTT, WET, W?t, fd^kt ^fk TTrrRTd T TT«dt fit Tfiff 

ftd Tt ftnfd if ?TPt vrkt Rtd tt fdrPrd TRd % ftrt[ tTe ttt kidif ^ 

^fspr 5 tVt fnkHR '4t «r i dkrdT ddTd sfk dtffr ^tr trt TRft qf ttt «frf 
ft TRTT if HR disPl ktKT Tt -Hid ^fk TT-*dl^ if Rfjdd dlt tf Pd'J Ttf ^R T rTI R 
rtft dft m PdR% qftrcfr ft Tfd if tttt ^ trctt | i Tf fTrt R 55 tr far. rr-p srfr 
^ttdt I fad% far RTfTT wtr tfRR fit WRT I I 
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1. 8. fYk Yt, ft RRSTcTl |T f% 3ffRcft % FrY Y TRR R%R t‘st 3 K RR 1 Y Ylai 
Yt RPftR Rff ftcTT eft Sk FRTRTT 3R Ylf SHRT Rift | I 'wfA^ H^ftSTr’ if RRR 

€rfjm 3ft 3ftRRf % H%cf % snY if $YtY fYY rY % i ?rY f s snwr YgYt | Y?Yr 

RTRTRTR: Jjfd'H'Rt R? | % ?R RTR ft RT3NTR 3^ % 3T ^3R 'jft cR? Y 

^3 'Tift % Rff-3) cl I'M % 3jT5-^® RR ftY Y ffl'-fi YYr Hr <13 3fY ^ t 

1.9. Yf%R RR, fY'RTR WRRltff fY?RkYR3YRRtYt Yt THIRTY! 3?t fYY 
Yt<1 'll 3Tt !TP? RifR Yr ftltTiT Yjft "fT. Rift f3RTT3!T RRiRT I fR RR°PT RTRRT fYY fq^Ki 
HRR ft 3R R3f? i I YYt if FrrYrR fteft ff Tt4s3^n ft RftYt 3?T T? Y 3RY 
3R RYffTR R3TR $, fRPRR ft W3T 3ft rnp RRTRTR | I wFkq; f Y 3ft EtTHeTT TTRRT 
|, RhY 'TRUTR Y ffe 3RR % fYp; cftk-cRt% ff fR3R?lY f Ytk ^R SHTcTT 3Tt RR 
YYt R HRTRT t 3ft RffY? 3ft RTRRRt R ffY 3RR sftr 73% TifR-RIJR % RR R R>TR 
HTR % Frit R§R 3R^t f I ^R% ftrf yY *RRt ^ Y qfY 3 rY, RRRt JRRTrYfYt 
Yk RRRJ-TORSRT 3ft RRTKT % Frtt ^rgRRft W3 3RR fTR I Y 3Y RRR 3ft RRR 
3TCRTR W TfT f RRq ^R RTRK 3R 3TkR3V-RT R RfTRT YY 3ft fE ^TH 3ft%ff 3ft 
RR? f Yt fRTkt R'4 oWRRT 3ft ’TftnF HTlfYcR YFt ^R RTRK TT TffeRP YRR UtYt tf|fw 
3TTPT 3TT3 3T3ft YtY3TFft3 3tT'TT Yt 3TP f I 


II 

2.i. iw smt 3pTcrr 3?t ^FnrrYt, 3m% 3nr ^r^rYf Yr ^ft^ qrr tr 
f, 3f 3[€3 ^3 ft jpnrt ’teft 3ft 9TRTR TT ffnfr 3RcTT | I s[TT TRtY Y, Y 5rfY Y ffa 
% ^ 3?t fYmrar Y 3pn iHifTcir f i m3r3Rr ^t YYr, ^nfYnr % ht«t 

v -■ -——— 

^ i f 33 rYt sift ttntI % TTRrra' 3ftft 3ft rrY 3T?fr ^nf, ’Yeft % Ytsnrf 
ft M3I3K qx W3T Yt 3HR 3WT | f^lcHT fY eftYt iq^T ffT3T| 33 TfeTT | I 3TT3 
^Yp % fjpT YYf Y ^3 YYYf 3ft 3 c ht| fwft | sY ^ gfYt qrqfwTT 33r qtqr i 

2.2 fTO% Yt 3T YYt 33? Y fRnft wA 33T3^3T Y Yl fq^fqirf 333? 0 TRTYYc 
Y 1 97 1-72 Y 3TCT Y Yeft W\ 33I3R Y HPreTR YtY33 % 33 3^Y Y 3rKq !fnYt I 
sr YtY33 % 3rn?Yt 3ft RiwYt Y ^ni to w | Yk 533 sr r^i;Y Yr Y to- ^fr 
fRRft RTR Y‘ Frit stYt 3313 FtrYt I I TT33ft Rft YY 3RTO % SffeqT ^Yt 3Y YRT3RTY 
srYY ^ 1 YF 33 T strY ?rrY rr qfrkrYt Y YYt 3ft rtt? rtIYf Yt 33 Y YYt Y kYt ff 
rYYt Yk opt Y Yk srfYrr Ytrk YY 3 ; fYq w 3?t f 1 Y^tttt Yt rrtcItt; r«iY 
T^T % fRTT j|Y RT3 i" T)YYf 3T 33R 3R3T ftRT I 

2.3. 3R fkrr Y R^Y-'Wr-3RR Yt fY 3R3T I Rf TrftT3T Y^TRTt: YY RTHt 

fYkt Y YtYt 3 ft ttrt^ 3tt:Y Y r:Y Y f i rY YrtY tt YrYr 3 Y Ytt 3rY 
% R=p Rft ’tP^Yr YYr TfYftRqr ^ 3?t qft t 1 ?R qfYYYrRi Y YtYf 3rr 
ReTKR, RR3ft atYn 3>Rrr R 33 Y fYYt ^ jgrtr 3R3T Ytr rrY sdim Firr Yt rrtY 
R3RT RTIYh t I wAs YtYt 3ft RfR 3Y jti cR^ Y ^Tf 3R3 Y Rtf: Y RTcR FrYx 

3RTY % fRR RRR-RR 3RY3SR 3RT3R 9lYtR Yk TTjR TcR 3k Ytk fRRRt 3>t RfTRRT 3?t 
5fT 3ft |, 5TO5 YtYt 3?t ^fYfpRR ^TRTRT % fYl fYY F3P3FRrTRRf 3R RfRtR fYkT 
3TTRRTI YtYt % deMRR YtkRkflf RtV SRRflfkR kfeRRYf Yf RRRTT R RfR % 
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*fjrrtfr rtY wf srftrwoT Yr rtYt rTt rtr fr r?t % ferrmf rt r?trYr fYYr 

RTRRT I YtYt RT -5‘JR RtY % RTT*TT RTRRR % far ?fR TTTTRRTRtR RTRWRRTSff RT 
'JTT RTR ^ fRR TR^tR YYt FRTRtR YrTT RdTR qY SRRTRT YY RT T$\ ft I RT RiYrR 

% fRTT fRetY Yt trY Rt RRTR gYYt RT Yt Ytr Yt RTRRTrrtY ffYt, RRRt ^T RT^ Y 
T[TT fRRT RTRRT I 

2. 4. ^Rt, RR JjfRt Rt TfTRTRRT Rt RTRT it ^[Yr % RTR 3JR RR 

gpim RTR RtY RlYw rY RT^t TIT RT T^T | I RrRYT qRW'fk RW Rt TTlfY 
if RfETR RRTR YjT RtY Rt STRRT RT ^TT ^T 3RTR RTY R fRT RTRrY 5TR, RfRlft 
yfYfRRT Yk RT RTRITt fRRT RT RTfRTR fYlTRR f%R RTT Y f^R% p - fYYYT Y TRRT 
WTRTR RtY R Yt R^RT RfRT | Ytr fRRRT Rt^ fRfrRR Yt Rf ?TtRT, STIRt RTRRRT 
“Ft STRIT ^ fR SJRT 'J R a Tq ^T R RT R% RT RR 5RRT RT RRR I 

2.5- RtRY.RRRtRtfoTqKI Rt fYRlY %fYR Yt RlYt RRtR IT 37TT R RR% 

?ft% feT RRRTI 3RRT 'JTT ^TT RRR TRT R fYo[ RTTR RT RTRrYT Rt fRRT RTRRT I 
Rft Rft fYRTf RfTRtRRpYt V 5RT% fYfRR 3TR RTRRRf RT Yett if R1R RTY RtY 
RTORt R RTRTTt RTTT ^Z fRRT RRTT fYRR fRRTR RRt yRRT RT % RIRf ^*1 RR 

wtr r rrr % fRT rT?jr ir RfyR RrvrRRt ?Y i rrYrIr rt T^rtR rt rY jRf^r 

ir fR5% R^ RJt % faR fRRt fRRT RR RtR RRR if RRef R^ R %, cTRR fRR- 
RR % IrRR R m R^t-RRTT Rr TR I | ?RR 'TfRRFRRRT, JW RRTf R RTfR RIRt’ 
!T3St Tiff I I IR ERRSf Rt R RRT^TRT ft RTTRt RfRTT RT RIRt RRTR RT RR t RtT 
Yr R> fRR RTfar R RRTRR Rt RfR R¥RR |, RRTRT RfYr gt R#t | I 

2 . 6 . RYY, RRR RRT RfRfwf Rt RRfeT RTY % fR%R MRRR f%Y RT X% f fR*W 

fRRTFft Rt TTRR RT RRT fRRTRT RT rY: rYt RR ^RRt if RFT RT% R^ft RtRT rY RTTT 
RT RR, RRRt ^RTRTT R?T RR ?ftT RTRTT if 5TRRT RRR Rt fRRt RT RR I ^R TTRT- 
RTrY rY 1TR d^d'RKtR RfirfR R RTR RY «ft I ^TT RiYfR R TT5TR d^wPlR RfRfRRt RRTY 

Rt trYr #rtt rY | I ^ RfYfRRf %f#TR tt^rtY rrY rt rtMYrr rRY Y Yri 
T|Y t I ?R R,JtTRf qY RTRTT Y TRtRK RT fRRT | ?ftT YRa fRRTR RtYrR RY RRYTRT' 
RRT T| | Tr^Y fWIRY Rt *3TR rYt Y rYt fRRY fRRTRt Y? RTR % fRTf TTRR RT 

wYt rr^tt RiR YY rt grj fw rt ttY i wY' rtrtr ^tY »^Yt Y rtr srrY rtYY 
YtRt % RR Y Rt RTY RtYY R^TRRT YYt YRTRTT RY RffY YYt RTTRt fR^t fYrr 3RRTRT 
RTY RT RTR Rt RTfRTT | I 

2 . 7. ?YY % RTR R1RR rY ffe Y ^RTT RfRT 3v3rf % RT | I rYrYt 

% TlajtRRTR Y RiTRY fYrtY RT" ft R% I I TTPFT | fR RTR RR Y RtR% RT TeRTRR 10 0 RTRT 
SR RT RT 880 RW SR % fTRTS RTRTRR RT RfR RTRRT I Y RYr% qY »RTYf Y RTR 
RTR RlYr sYwr qY RTT^RT RTRT % YYt RRRY SFRRTR YrT i RRT RRRT R^YtR 

R fYRT ^tRT Rt RTRR ?RRT ReRTTR fTfYR RTRT RRR R^t $?IRT I ?R RTRt rY RR^R- 
gRRT R T RT JRHTR RTR YYt ?R TRTrY Rt fRR RRRT°ff, TYRT YYt SrYYrR fRRRwY 
qY R^R RRTR Yt RRqY R’TTTf RTR Y rYr Y % RRTTRR Y RTY % fYrr t^R YtR YY 
®TR Yt Rft | I RYR% Y RRfTRR Y Rt qft TRTRS RRYj Yr RTRTRTR YtT fRRtft YV 
rrYYJ rtr rYt Y r Yt, rY RRRRRRfr;fRRT rtrrtI i YY^RniRfY qYYaY 
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M 1I ?f fV 5F1% TT Ttrif TT TcHiqO 100 TW ST =n1< T? TTTTT TFlfcl Tf 98 0 TTO 
ST*?t WT I RTrq-% TT STTT TTTKT fFt if, Vr % SFTT ^ RTTf TIT Tt (f^P# 
if TT Vf TTf f® SIR TT Tfq% % RipTTTT % fiPT T~m Vf *rt*T TrfTIT t) TTT 
fw tt R%*rr ?rk fT f® tRrt fftrf to fork tt fsrVrft ft ttt ori FortF 

IV f T Tift ?F I 

2 . 8 . ikr srk V toF Tiff Vr TtTcff % ^T TT if T? TR TT 

g,TiTTTTT V STHR TF3/ITO TT fT.'TF^f fTT Iff I VfTT ?TT HPT ft, ?T% ftT V 
T^r ifT % TTTTRT Tf TFFt Tf STT-fi' TtfWf VF ^nff 5lVf ^Tf TTT, TTT ifft HTT 
Vf «nrrr ttt ff 1 itth Vf Vfft iff tttFr t, 1974-75 it 1975-76 % fkr, sttot 

I fV T 1 ^ Vt TT ‘OOTTO'f 75 TPT ST V Tf TT 84 TTT ST ft TTW SPlfcT 12 TfaTRT 

VF *ffe ?Fft 1 w t??t VF tit tt Vttt t fr fri fVerfF ttttt rtt tt iff tt 
V lT T SPfV 5 If 1 0 Til V R ^T% dOlT^R T Hkf TTV V fVrpff T#t TTTTTTTff 

V TTTTT VFlf fe4 TT f I 0 +-«l£ % ITT IPTsT V in Rsk VF VtT T T 1 TTTIRTT fVlff ^ 
®if TT TrVt TTTf | I RTOT | fV Vt TiFt STlffT fa? TTTfT 1 976 % TRTTt if Tff 
TeTTTT TT TfTT tFt ^TT TT ifTT wk TfTTT TTTT 10 RT3T sT sfr^ cflf fTTIFt 

Tr^trrr 1 srm | fr 1980 <tt Tf ttttt 100 tt^st 5 ft Tffor frarrfr w% tt^; ^ 
TT^ff rfk If T-JRTT TTFf V T»ff f® IPTT TT TTTTT $ I TTTT ?fk TT® V ?r^ir *f 
%T' TT TciT TTPf % fTT T^T T^TT fVTT TT Ifr | I T^t TT TT tTpTTT TT ITT STFT 
§tr f T1 TcTTfTlfr TTT % I TT Tk STTflfTT #T TTOfT ^ ^T TTT V Tf TrTTcfT 
fipSTT^f ^ JflVf jpf TTf^TT TTrff R lf^ff | 

2 . 9. frsif TrVf fVff if frnff tt tttttt T^f t? t?t tt *fk frrrf ^ t4V 

TiTJT Vf TT Tfr Tf fTTTT STITT 5TTTT TTTT Tk tN TfTf T< Tf W TT VfTT 
^TT if TTTTTT ST^T fTTTT if T=5®t TTfr gf | I TPJ% fTTlff TRfT V art% if 
CTTTTTfTTTT, fTTTT ?fk TSTTT TT TT tT |T TTT TTTTfkff V flTT TTTT TTfTTT 

frfVrr tt^ ^ frr: if ^sm fw Tf t?t 1 1 ttitt V ttit^t ^ff ?3t if frnff 

^TT TTrf if TIT^TtT f STR |TT | I V^fT fTTTf TTfijTTT TTf fVr T TFTT T-TTTT 

tt \r,i ^ ?rk tjtt frrrf Tkf Vf tt% ttir Vf ^rmnlTT tofF ttttt imff Tff 
twt TRf ?fk ttt% TVrrfkff Tf jmrr tF Tff% ir t^tttt if Tf iff 1 1 ?r t tT to F 
If ifk ^TT if Tf TTTTTTT STRT Tf TTf ^ TR% ^(T V TOf VF T^TT fTTTf VF IFTT^ 
V gukf % tVt foTT 11 iktk tt if tFtt tF mif % spjt ttF if ttitt V fiTt 

TT Tf Tf-T# TTTfT fTTlff TT TTT% VF TT7TTT TT fkff V FttTT TT T^f | I VrT gTTT 

wrfrr t| frnff %rsF if tt tktit Vf titt Vf n^nf if tt^ tt skffr trpitt 

Tt 5 ® fT TT TT TTif, ^rVF R L Tlf if Tiff TT^, Ilk TTTT ^ TTTTT FTTlfF 
% TTrm tFt fTTTT Tf TTRTTT T TTf TFtTT ^fTTyfr TffTf TTTrif if TfrTTI fT^rff I 

2.10. frtTT % fV W TTS Tf TTV 5PJT ff TTTT ^T ^TTf iRTfifTTnff TT 
sprier srr sfk grri sfk TPr-rpr spt tFtt ^ffTTrfi tt ht tt if tFt frr | srk 
^ri star ^ff ?rmmrpfF Tf gff tt^ V T?$r ffrf wtF if ffe % fsTR ttFri ttt 
frfrrr TTrr 11 fTruraFr ^Vf if tF3ttt ttr tt^ wk Tffir tt frTf®r tt^ tthF % 
TTRir T^r TfoTTf sfk Tff-TPff fWT TTfOTT ?fTT | ^ 7 ^ q^- 
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rt| nirof to fem ft swr tt srRrorotTq fotEfr ft wt ? ft i iTO hr? Eft 
f% m TOR It TOtsiRTTT % TOT 5fK 3v5ft tf?ff eY $ItY TOFt W3T Tt Tift SfE E7SfTT 

to ^srtfro Itro to ETOfar srmftmiT £t TOt ft, irTOTfTOr imr teTO qfR toe 1 

KI?T if m w'k T? E fr EFT TOTE it RE 7Wf TORTOr ^Tt^PTT % TOTO if TOTlTO Eft 

>jTO totTO TO ffTOnTO TOTO to err to: t| t 1 

2 . 11 . TE^ RE It ET«tfETOTr TO TO E? TOfTOt %TOe TOR <ST ft EffTOt iT^Y 
TOTO I TtTOf TO EWlf It 1975-76 TO ErTO RRTOetTO % «BF TOl IRRE ET 
fwi TOft her it’ gfTOTOcr to fTOr eht & fro sTO, fERit TOt frorTO % TO? TO htrto- 
TOrrm TO ERff er mfttwr TO rte TOr hh% hr TO tr; etTO TO TO ft ?hTO set 
stTO if fTOfTO fTOrr hte i iqffH etTOtertTO % w rter aTO Jr heTO-heTO TOhhtTO 

TO RETT TOE if TRH HTRlTO TOl FT TOTO % i{EH TOTOlt Y TOTO H?RHT sfk E?RtE 

TOr p#pr fTOrr f, ?u% faq if htok reet ? 1 

2 . 12 . TOTO 5tiTOerht ht% TOTO if ehere if ^4 tor TO TOfTOtr rTO her ?if 

TO HR HlTO IT SETH <3an RTffq isft TOt lift ft—EfTO ETct HT ERR EcETRT % 

TOr TOTOfTH to % f TOt ^hTO e? | f% TO TOTO ?h fcr TO hhrt EijfHH 
fTOtTH ftrr Hrffq 1 Rif hh shTO et faTO shr TO t?ht ftET h?t TOmk TOtwrfH 
<PR fRft Pmf |ti ^ | I '3ITRIT T?t HWtT, STH ^ffT TfSHTR if Tft 

IRTIRT, METMRT’it Tf RFR ^ HRIRT ?ffT IR% flR ISTIT RTT TT % TT UTI firfE^cT 
RRR ITTOtT <17 ^ TT cTf fRRTX TTRT ftRT I iffW % STsfft- ^ft frftr^ RTl^OT 
Wfif ^Hif W iRt% It RTRTf RTfftr fT R? qT ^ItY % R ft «ff?R! 

qr ^itY % f^rq it?eto 'ttk q^ ^ Tfe ttY ft i ffr ^ totrtt rt[^ ^t ^fr hct 

$FT RTT if f R? 3It TSfqff It ^?TT-Rts RTlf |q fYlft RT|f 5RK *Ft 5fTTt RTTT Tff f t 
friTT'ft if ®tt Rf ftY % ?rr, qr ww Yt totr % ^ ^ft sfIot rr ht ^TRr 
ftY % 5RR % if ifYFTT sfk WtKT % ITRT RTt gfttf?TtT RTRT, fTlY EWt^TT: 
gf^ift % ?TJItK ft, ^IFTT ft EfR^ff f I 

2.13. IRT7 snfaT fRTTIT % tlDT R5T TIER fRuflT tfRftT | RT lfr5TT?7t fTOY 

weft sffT ^Ti^t Tspr iRiFmf tt ttStt ettr Irt ftuT i i$ sEft^nr % firq fERm^r RWrisrlr 
TR RtFfft - qTRRtTOTWf, EfTPRIlff ?flT ITOTt TT UlsretEff If fTOT'JT RR -31# *1TOTT 
IT tKTT TOT ftTT I Xlf mV if, t iTRIf % IT<ff fTTt if TTffiW Ittaff % o-TTO IRfftT 
IT TR left f I 7FF Rif RRRTT Jpt ^ It IfT^T if.SRTlft iflT ^Ft^m TT t'TfT 
«FT^ if IT^nFfT fti^Fff foflT I«tRllf F 'RT ETHq f TUTT ^JTRT f 5ltKT 

^fifFT TO ITTO ^ET fT TOEfiTt if TOTtWR ifRttTOTr if fTET TOT, frit IRft f l 

ni 

3.1. ITTTfTOT 3ft TO? TO? % Tt TlfRcJFnf'TOT if TtT T?ff f 

51^ vfr if fafaro to it f stt% qiir ^ wf*t»E fwtir if qqYit 

itTf % sqrfir ffift i irfYF i;?r ^ toe q fTOTH «ft EETrorm m gfr to? f ^tt «ftY 

% jYrq ?ir TPITTOT 'TfTNF TO^ T?^ ?fiT tft IWf TO TOTTt it TOI^T TOT TORit ^t 
CSfTOR 11 T$ TOT ?T TOR if fTOftT TOfnf ^t TRt TOTf TO ITO?rr TO if ?f » 
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gRF^ 'JJRRTR R ? gRR r iT vfF RRFR R? TgJ £ | RT RRR gR ^ RTRF &, RRRw RTFRrF RT % 
H RiRT % fRR, gR RRRi irfsfR RR RRR fRirfR R Rfa RRF RTF RTlfaTR RTRT.' =Rlf?R 
ifk RCRF^R R TRR RFF RTR/ f#R RR£HI RTT fRRRTF gR R RRrR f, 'PR % ®PR 
RRRTR RRRF RTfgcr I Ri'.'Ri R ydf R RfsFRT R RfRRT RRF PTRPTT RR^V | %fRR Rg I pff 
RRRPIR'T'TTF RRFRf R R?,FR7 RTRi RrfgR | SRRT R3HR Rg £ fa> £R RRRF Rf ST 
RRRf gF Rlf?R I RtRRT RPH R R/HR Fjfe R?F flSR % RRFR % FR R ^F RR 
sftT RRR RF Rfep RfR7 RRT SFRF ^RFT RTHT RfRF RT rF^RT <ST% RTF RRaFT TRR TOR 
gt Rk rPrrFr 5TR SRRRRT R fsTOF RTF RRHRi g? RPTf % R'JRR ft I 

3.2. FTlfRcR % RFR £rF R fkPTR RRF RTF RT gRffr RHfRTRT | TOR R HR*F 
RTFS! Rg=R SR RFR R7 7cTT f. fa gRniF RRR R RF RftRFT R>R3fFT TO | TORF tFRTRT 
TOtHTH R TOR RTHf RTRf TO TORT ff rRrrT TOFT TOR RRFR ?T TFgR fTOTIRt RTR I SRR 
fRir fRK RRT RfRTTRt TORT RtF fR RFrF RtF TOTOT RRPFfF faRTOF TOFPRF gFdF RFfgg I 
SR RTRF r£ RRRvF rFt Rf?JR RfRftfR l RF TOfF RTfgrr Rk ^R R?T ^ 

RTRl - Rlf^tT W R^RRT R RTR RfRlR R.T R?5R | I ^RpR^ # RT?R g f 5 ?' TOR 

fRTPR smpf t spr fRwrT krar rtr i rr?t rryr Rt^ff RRk % fro; fHH srrptt 

^r gtRT RRRt gf RTRTI I RH *£R[ ^ fe RTFJ RR R ’ark ^ TOH spl RTOliR ?aflr? ^ 
RpfrRYRP RRfg- ^ \ I I[RR sfl7 FR% RTR-RTR R'fPH RmT R RR1R TT RTRTR RTR R 
fRFRR ?fr RRR RR TOTR Rt RWPi f'RTRR RRMt T1 YRRT Fffl% R RRTR R 
rrW RRrRRi fR^fr 1 

3. 3- spRfT rnp fRft R>RfV ER=| | fgfR# 5TRPTT RTfrR I gTR ^ RR? 
aR RlRfY fRRf % TT'^rRRRR YT RR^R RR RTR % RRRRT k 10 3 «PW fRRt Rt RR^ 
RsftR fHRT fRRRT RRTR RRR Rt RTOTR 5KT RR^T RW R fRRT RT ^PT RT I SR fR^fr 
RTF RR^F RRtR RR R *PR3F R^ iT Rk RRRT fRRTRF RP^F % RFFR R?T ^ RTR % fPFR 
RTOTR RTF Rk RTFRtRl RFRR fRR RRT I RRRK f F5 Rk RRFRF RR rF fRRTR RIR X$ 
| PRRR fRRffTR PFSfR % R^RfT RrftR % R>RS RTF RR1TRR ^fRfFRR gt Rk Rg 
RTRST RRRT % RR RR? RY R|R R% fRR% fRTT Rg WrT fRTRF RTRF | I 

3. 4. rTrT RFKTrF RT RRTR I SRPHR RRR ^TRFRT RR RRfrRRRF R Rfe RTR 
RT fRRr RTRT RlffR I Rg Fnp nRr RRR % fRRSf RR% ^RK 'PF R^RR RRRTRF RRTRR 

sfk rrrF rtf R3rr, rFrF «trt p Ii k kr ®nH T % far gM ir rfF rrF ^rr^rt w?p 
rtF rrF I RrRrFRRT f^dk RRTqYFTF rF rtorF, yfrFrrr rr? rrfrf Rk RFRF^kR 
R ^RRT RR Rfspp RR kfF, RRR RWTTF W1RR % 5FRTR RTF rFt. RF RoRR^RR RTFR R 
RgTRRr Fr^rF I RH Rg kar RFT ^fF | % RPPFTF 6TR % RrF ^TOfcRRfHT YRRf R 
R:tFrRF WTRR, RRTR f®PPTR, RPRlfF TFRRJ Rk RSFH gRRT RRTfRRF RT sTRf ?F RfRRT 
kTFfRR rFFRRF RTR RTR RRF SR% RRTRT RTRrRRRTF % RR SRRFdt RTF STrFR 5F^ RTT 
R’iRTRR'RT RTF R?RF RR RH fRRF RT RgT | I RRRM?F % TORT ^«TRf % RTIr! J[ dF 
^RR |RT | RR^T SR RTR RTF RRTR fRRRF ^ fR RRPrfF RR % RRITRRIRF RSI^ % Rk *F 
RftjRT SRTR fRRT RF TgT fF I 

3.5. R^ fRRRTR | fR? RRT SR RTR "PF RTFRIT R^TT fRT RTRIR R RF RFRFTT 
R7TR fsk RR% gFr kP i^fF fklfd RT RTFRIT 5R ?F RTR RT% *T RRRRF fRRF sfF RRJF^R 
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ETE Efe # ftsrfr R# EE E# # I ERREr # ETE EES % fRE ETRTT % ET-fEEFE 
R# Jr E## # E# W## E TEE T ffa TTFr TrfEfTEE EfETt EE E fR RE # 5RET# 
#T ET RTE ET fEEF EET, EET'J# JT ffe Et ET S Elk E## Et E# R# RET## R# 
frm 3TfTrfkrf % fsfRFE erf Er#rrf Et e# i it rtf# % ww fas# fis e## 
E #EE tfr^-tfrT #fEE REIRFT fET# E# f i EE fE" fETE % EfE E #ff E #E# 
Et EE '# E# ff ^t | EE F[# EEREF EFEF f © TE NT Et EFE E# EE# I R# 
ET RETETE E## RE# Et TE ## ET ET# TRE % EFE-EFE, ERF fE 3 Ef Jr Ef ’fET 
f, ER #7 TT^E TRET# #Ef Et #T ET ETEtft, WET EE EfR^T EPlfEEEF El# WET E 
StfEE E#t RET# ETfftr | ^e ETZ % 5PR EfE# Jr E Ef fE EfET | fE EE EFE E> 
^fTT E# E RfTEEF # EFE I ^Et #7 WET E EtT EEE E fRf EIE EF ## Tf# 
ETrfff JtfEE Eft EEE | fE fE TF# ETE E# Jr EfSE 'j# EETE % fEf fE ^fETT 
ERIE ET EtT EE E#EE % fRf TFTE7EE F5TE#E Et E# I fE T# EEE Jf EE ^ I fEFTT Ef 
EfRT % ft: fE EE EEE EfEEJE MEt Et EkEFWEFEf t fEEE fJr EE# # RFE ft E% 
<j#t REFE Ek EE qfEEkTEPET Et ^RF Ej fEE EE EEE EE# 3EITF TTFE E| '■JET $ I Ef # 
W-f# | fE? EE #?T if EEET # ETFEF E eIe »j# EET^ % fEir fltrETfE T I TE EER ?F 
fEF# E?tfWE Ef t fsp fE fEfEE EfEEf # <# I 

3. 6. ET# < j# EEF% Jt EfTET # EfEEE # EE? # ^ I Rl W?1 J0f P?EF 
fEl t.fj# Emi < t, SITE #E E ETETETT % fEETE EE TlET ETE# E# TlftrfEEE % ETE ¥j\5 
E# ET E# I 3jf# 5TH: ETT if#IT # ^Et EftikrfE YT ETEET TRET ETF fWEE ^fE# 

# fr# # #FWT JE: # ET EE# ; »ETTF «ft I ETEET ^ WpET tjrap E®FT#fT 

fEETTET kR# ERf Jt EET 5PE gETTEETT ^Et# # ^EETEF # EEt «ft I TR# fklfE 

% JfEfE EfIEET ## I #ft TTETT Jt ^ETT E# % fJnt #F fEETT #5E ^t ETETwf 

ET EfEEFE EffffEEE EEtEE EE ETETE ET% EE ^ I TE# Ef SEETET ft# fE> ETftrtEEE 
Jt # E# #EF ^ srfaEF ETEtET Erf E fEET 3nE JlfEFE E# #fqE fTET ET EEETT ^ #T 
Ef TEfEE ETEW #^ET ?rfJ#TEE % EETRF f>E ET E't ElfEET for# Jt fEET ETEET J|f#T 
fTT ETTili EiJt fEET ETEET I ^E% t j# RE# % Hiu, SITE"#T Jt EE tTETT Jt 'j# EE# 
% fTETr, iff# ETETERE #ETT ftET I 

3.7. ^ Ef # ETRE ^ # fTR Jt'j# RTEE Jt Jt# Jt ^ f## , j# 

S9TE EEEt# it # fE# ET# flW % fRTT E|E EE# E# 'j# REF# ER E# | I 
ETEET % ^E EETR ET fEER R# % f#r f^ 7 E^ERE#E EfE# #EW #| I fE EfE# 

# fT#t % fER% fT fE RE# ft #EE fE#E #F # ETEEEEEFT % EETR ET E# ^E 

## Jr e# c r,' 3 rl' re# # estet # % Rn[ #ee ee er% # e# #fEET ee# % e# 
jf #ER E#t I 

3.8- f#5 Jt # E# % E^JEE Jt Ef ETf JT EET ERET ^ fr EETl EE % EETETT 

# EWFE ^T# % RTTET EETEt # EE^EETET E EEt# TETfETE R# E# EERRT Tr#tE 
EE# # TRE # ## ETEfEERT ETR W# JT RE# # fEF# ■'jfEE W E#E# RE Jt ETEEER 
m f#F ETffir I f 3E: ^fET^ER RfET f fR ETETT ETRT 3ETETT, RETETt#, RFRT EFRT# 
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5ftr rir Jr %tn rt rrt Rt ftw rrR % fircr fR ft it rrrrij ^ Rt7 sr few if rtr 
RR iRf % 7RFT % TRt t I w w ir fefRTT RlfTR TT- pff RT RT7 RFRf it ^ 

% farr ttt ir rrr rwr Rt tt.tr I i 

3 . 9 . st rrtt tit rT rt krr 7737 rt% %tr ir tt i 9 1 4 - 7 5 

% TTtftr SpJTFiT 5rtT 1975-76 % RRJ RRRTRT R 7% if f V 57k SRpT R7 7-T |f I 

IV 

RlflfTR RRwR 1974-75 

4.1. RT % 1RT TT3 if 126 ROa F'-ir% RT% RT TRh-i ii fRTT RRT RT | 

Rf RT7r RT 7RR 7R RRT R 1? RR1 RTtfR RR RRR f%R srfRTRf % RTITT 77 #RT7 fRRT RRT 

«rr RRif it RfeRtw trRHTRT tt sr-t ? rtrt it RfeR^ rrrttt ftR, 1377 Rtr it rt r% 
Tkicff % srrra tttt rt ir rr wr r rttr rtt ?ftt ttt i if rr 777 %! 7% Rk" ir rttr 
RTRR T^R T T TTT f, I 

4. 2. RRR it TT5T % fktT ITTRrTf RfPTRT % cffT 77 100 RTfe 7Tt 7# R% % I 
wt Tk rFrr TfxfkrfiT Rt %»r% 57 ttVt: 110 rr % trt 77 trcRrfr fq-RTR 3 % 

TWTTtRt RRTR 7*3% % fRTTT ^if 1974 iffekftit 55 RR? 7R RRT RT RTRFT R7RT TfT I 
7ft 5T5T STTRFT fRRT RRT 7577% RTW %t RgR R? R%t I TPJRTR $ fel R R% TTST % fepr 
TTTRltt RTfTRcTT 295 R7tR 77% RR Rt jffflt I 

4. 3. RT 1974-75 % RRR % fcjfR TTRRt RTRTfrRt Rt %7R 7% ferRift 
3RR7RT 3% R%t %t Rf 3%RRf % feTFRT 1973 RR 1 7? 7R7 % 7177 77 «ft sfk RRlflTd 
Rplf RR % Rt J7T 777 % far 120 R7k TTRt T^t ^?R WR7RT Tit Rift «ft I 
R7R, 1974 R7T Rfif RTTft #771 % 417777 97 R^RTf R# qtt tftR ftTR R^7 R?T jpff ; 
%fRR Tkk fR7FR7, 1974 rW R?Rt T^t 4ff7 R^Rk 'R# RT Rt 7R7JJRT R7RI7 R Fft R IR 
iRRT RT RR% 57717 77 RgRtf RT Rt RtR ftTR 5lt7 RR7RT ft R7t I RfRlf RTT Rrk 
SrfirR i lRt Rrif R 5nt 5R47RT 77 fRR ftp SRTRlRrt ’TTR if 713% 7R sqRTRT 77 JR- 
fRRT7 R7% Rt RR7R RRSft Rift I ^R% 7TR RTTTTt RRRTfTRf % 77TR9T it Rf RR fRRT RRT 
fqi R^t fRTR RR7 RtRtRRt 2 7 2 RR % ?ftRR 7%RR 7[RRr RR % RTKTT7 77 ft I Rf%t 
77 fRT fR W 7W7 Rt 771 % fRRTR7, 1974 RR RRTRT ft 5ft7 RRR ^t RI% RIRft f f Rt#t 
stlRfij % fRTT RiRRR IrTr RfTRt if RR1 R7 %t R77 I Rt^RT Rf%R 7f7l7 l 7fR RT RTRRT 77% 
if RRRlRRr R Rt RRRTRRT 7t7 RfRtR 3 RRR fRRT RR^T firf ff fRRT 57RR RTRRT f I 
■^Rit RfRT§ Rt fRRRt % RTTR ft% 71% IT# 7% RT^ R7 % RRR R 230 RTtf 
77%RR7ftfRR7R%%RfIRRTfRift I Rf RR ift RR7 if Rt RRt 120 R7tR R7R7%TIRTRT 
it 110 R7TR R7R srfifR | I 

4. 4. RNJ RR if 75TT-«1M 215 7 RTfR R7% ftRT RR fR RW RTR R 1915 R Os 
77% 7% 3RR7RT «ft | Rf 717 R% % 7R7T 95 777k 77% f%7 RT% % 5THTRT Rf ij% %RR 
R7t if RTfreiR fR% RT% ; %lfR7R it R%t RTTRt 7% RtRRt % RS TT% 5tt7 ^R7t Rt7 7RR 5ft7 
tTTRTRTR RT 5tfHRr Rf 7TT% % 7R7R §f I 
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4.5. m? ifffe nr ^47r nrrT Ft % FtFtt Tint 4 q-?4 tin srti 
r A i "il ^ i ffi Ft i tht fr tmfrci nm di d t ft fn nr 444 g j i 1 4t7 44 % f 47 tttt tt 
4?44T nTtTTT 4?TT4T if T4t nff 744 4 4 f%T FTTf %TT TT 7[4T474 2^4 44444, 4T 

nfrr fsrriT TDrtnfr mfe % srtw Ft n 7?t t FtthT Ftm if Ft ttt inlrRmrf 

% TT 17 Ttf W 4 li ?flTTS 7 T nTfTfT 4 TcTTT *ft 7 FTTFt TfrUHlrini 4 T 4 t 41 4 T I 
W T 4 T 7 Ft nft I 4 ft ^SElt TTT Tt 44 % nff 4 TTRf %t 414774 FT ft fTTT TT%t 
4 l 4 t' 44 l T 74 TTT % TT 4 fFm TT 44 T I ^4 Ttffr % TTTTT 7 [ 4 T TtT TT 7 444 TT % FT 4 
ttj; friflT ft 4 tint % f%rr %nft TTTtrrr tttttt % ft 4 55 lift? ret 7 ft nf f i 

W T4T7T TUTf 1% T^T^T FTf fTTTT frr1% TT4T tftl gtST T7T #4 TT4T4 % T4RT 

%t 474TT f4T 444 nt 4 tfTT nf nft 11 R *rFf % ?ftT nil tR 47ft TT4TT 4 4t T ER 'l iff 
nt 4 7# % TPTT 44 ft 4TT TETt Tfd Fttd HfTTTT %t 774 1 61 nftT 444 ft 4PHft 
fT44 1973-74 % TFT 444 44? % Ft4 fF% 4TT 41% 4t4 1% TRT %t nfT7 | I 

4 . 6 . TTTT tlfTT ft TT4 % 4t ^44 Ttt 7TT4 | 4414 44T TTTTTt #T % T444t, 
d 4 74, TT4T4 SltT %7ftT 2t7 t4 llfTtTTTlft 47 ^Ri RtT "T 1 4 n I ^3 444 4) % 4T4 
WTT 4444 TfflitT Tiff TT f% 74 47447 4 f%% 44 7t4t 44 ^44 4T4 I ^4f%tr 4? 47% 
ifr TTT fr TTT 4T7 tfTrf Tit FTI4 4R 4 %4, 4f4lf TT TtT 44 4T 4144 4 tFj T 
TTTTTTT ^(71444 %f4T 12 6 T7t?744 Tt4?im ftTT4 FjT 444T44TT TT74Tff 
iriqT 44T TT I 

4,7. FT 1 974-75 % 447 4 4474T n4 fart 4 T^t? % ftT4 TTt f444 7T4Tfft 
74ft 44t *ft I 544 f44 TIT 41% T^TT *4f fr^t t t>)Hd f4^ ^4 1974 4 TTTTt 4*ft 4t I 

t4t44 44 twit ttt Tt grr ttt % f%r, ^rrr 4 fr^ft 4 Ttrt Tift tItt 47 tttt 10 
TTO 1 7T T^TTr TT TTTET TTTr 44T I frf 4t 4 T47T t4 #44 44 ^44TT 47% T*t7 TFKrf 4t 
%r4 t 4 T47T % 444 444 TTTt 4TT4 44 T 47% 4 TT 4t7 4 TT7 T?t4 4T 4t4 | I RI 
^Cr % 4T7 u r fr^rt 4 4 tt4 tt4 ti%‘ t#tti Tt ttt tt ^tttt 4t tttr 4.47 

fw Tl+T 7T 4T % TFT 44 4? T 4 TTTTt 4 4gw Tift iff 4%TT I 4441 4tfl ^AtT 447 
T7 ^ Tin i %4t Ft 44 ttt ftrlr % t-jttt | Ff tttti % %t 4t tt ttit ti4' tttt 

290 T7t4 74% ?tn 

4,9. %T Ft 444 FT n^T t TT74, 1974 4 t4t T^tfTTr Tt TTf 4t f%4% 
TTT 4 TTTtf 444 I ftiT 4t T47 5 F, f444t, Ttm, T^tf%44, fTTTT, 4n7nT^' Tt7 TT44 

% T R 41 Ft f44t 4 Tim t 4 4Ft4f % f%T 190 47t4 wr t4 T4f744 544P-TT 47Tt Tft 
4T% frit %t 424 frsrtfTT Ff4 t4 4 tt% ttttk tit nFt 7? 4% 4V7 tkt 4 
44% n% 44 t 4 grt Ff4T 4T 4% I R4 eM 4 4^ 4 frnfr TTtrt 477ft 4)4t nft 4t 
4144 4T7 3I 4T% % TT74 44Tf Tft 4t 4T 4T% I ^4% T4744T %-4t4 TtTTT T7 
fT44 ^ 7 5 FTtf 7T% 4? 4TW 1 

4,9. ^T 47ft TF444 4t4f %4T74 447 TT TT2T 4|4 RKT 4f4TTl?lf4T 
"F7t % ?t% 4I4t 4T4 % 4f5 % TT74 fFtfr 4T# ?4 44 f97 T^t I 

4.10. 4T4T | fT? TftTT 444 % 447 TfTpff % 93 6 47tf 71% 4t 414 
% SEffTT % 44% 1300 U7l4 41% STITT ?t% I ?T W 1474 
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rrtrIt, Htfr sk mm rt «nfl rtrt r rtrtr fen RTRr *fk iW, RtftRft 
«rU RRR7RTT RRt klRT Rt RtRRT RT StfuR R? RTRT | I 

4.11- RTR RPRft RTt R RR RRR % 1370 Wf RRR R R^JRTR 
«PW SIR STIRT ft fR 1460 RTtf RTR k R7R <ft»fV I 

4.12. RR RRRR TJWt % RRq R, fkl fRERR, 1974 if HRTR 

RR ITHRR % RTTR RRFTTfer RRR RRRTRT RT wkTT Rtsf ?3TR Rfe R$T fpft | 

4.13. RkrTfR kft RIP NR RA? RT 3RTRT Rk 33RR sqk ITfft 
fffa I R RT RRR Rt RTRRRR: R s 1 RRTR % RT RRFT PA^l RR «T RH R RTTt RTR 

| I TPRTR RR^ R7?t RPt RprfHRf % RfRRlIkfT sfk RRRlfkt' R fw 
R^R pTOT sfk Rc?IR R RTR fRRT t RHRR $ RTT^RT afTRcTT f I 

4-14. fRkft R RtRT % RT R fwf RTHf 7RR R RRRR 43 Rk 
RqR ftRT fRmRt TOt t NT TORT: RTTR R^TRRT RR % RTRI kff 5RT 

RR % TiHT R VjZ RR RTT RRT^^tR fRTTH RR R RTRtRRT f'RR Rprff % 
fRR% % RRR gf | faR# pjftRf R fakt Rt% *RJ?IRT ?T R(?ft R IRdf^y 
RTR % R^tfRR SPJRTRf R 60 RRk Rk Rt =[fe foTPft RS(ft | fRHRT R5R 
RTTR RT7R Rt JJTt<ftT RTfRT RRRTR % RHTRT RRW RT^RR %■ WTTkTRlHTR 
RfIRRt RpT & fRR% RHft RftRRT ft Rf RR ^?ft R^IRcfT ^ fRT[ RRTRT 
RRT | fRR RR ^R RRkT TT RR?T RRT 5DTFR TST % I RIRR Rl ^R% RRTRT 
JRf RfR %Rff ll 'ft Rfor<4d R^TRRT RTR I 

4.15. , #ft' R^Tl^ farfR R RRTR RT RtffR Ri.T 
, RR ^ RRRTR ^ 5 RTR RR RI fRRfcT RT «frf5R fRRR {RRT I ^R% 

^TRIR R^RR JRf I^rIr RfT RRTf | Rft ?R% RHfl RTR R Rt 125 
RRRtR RR ^ RRR Rl ^ RTR RgRT | I 

4.16. 7,'R RR RRHf % RTRRR, ^R srf % RRT RRT RTRT 625 RTtR 

RR TO RTRT ^ I $lfRR HR^ 330 R.Ttf fR^ff % RTRTR f%R RR RRI 
Rk RRRRI RR RrfRRT RT RRRTR RTrR % fRR | I R^ ?HT Rk RkRT ^Rr^ RTR 
RCTR t | I R^ RfR Rfm $ R7[R RT fRRT RTRRT I ^ R>ff f^kff ^ 

rrrI - $\ smcftiR Mr % rrh fRRm rt g^kr »pfr f%R% rrejIr r ^ r^t 
§¥t I ^RfRR 330 R% R1R RR RR RTRT ’JRR ^Rlff R^f ^ I 

V 

RRS WRRTR 1 975—76 

*3 

5. 1. ^RR7RTtRRTR17;Rjfr%«^R?[R!ftRRfr|f ^RRt%RRR«kRESRlR if 
1PT% r 5 fc(T RRIRT ^li 51IRTR R1R R^ R?T I fRRIR RTRf RT Rir RR%- RRTRT 
SRTR fRRT RTRT RTf|R W W, ?PR % fRl[ RWTft R^TRRT RK RTRlfRR RRTRt Rt 
RRTR RT fR^RkRI% # Rt RTRtRRI fR?R sk' | S^T Rt RTRt gkT 

RRW R^t RT RRRt I ^R RRR $T Rt RR% 5RTRT R5?R^1 mRRRRRTRt $ 
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mkr argrr rt R Rk?r estT f, rirRr kroR rR krknR rR 11 : ? k rtsottrie; I— 
TU Rfe % TREE rR RET RRE rR RRRTk RRRTTET Rk fkRTR rR RfR TER TRE rR 
ottwwt Rt reRT fr *^yR RRkRt f~r aj^RRyTTWTREETRRkrr retort rteR 
1i R sr ete rR ?T5# rR^ rerrt i fr farnE rR RRkm R ret Ttf i£kr gf Ht eeR 
EfTE Jr gEkt rirtte *rk Rt ^ ote»R i 

5 . 2 . Rkf rR Riee Tit tt eeR e 4 R knr erete eetR ere seR se re 3Rt 

. * o 

eeRoeet see gf | tree kept wt eet 1 1 ete Rkf Ek et«teR Rkt R 1570 Rkk 
EEREkEE ROTE S£?eR R 3 50 0 RkkOTRRREROTEEETEEETETEETt I JEFE TT R 
6 0 Rkk otR # ete re e^eh 1 1 RkrE tret re ete eiete f%R etR Rk erteR re 
ET7T EPEE ETE eR T EET R gRR % EEEE eRET-SJEEE E ERE EE 5 0 RETT ?eR TR eR 
W gkt I 

5. 3. ERE E 125 RET? TEE rR EPT EE EEEPT RRft % fEEfa gtR ET% ETE ^ 

etete et eetet rut | Rk eeete kET ee Rkr eeR e& RrT eerteRete eeet ft fkfc 

SklT fOTRT f% $E EE gET | I 

5. 4. fRREt RE°it R TrHt gt erte % sjfe eft tt eeete otttet eet | krckt se 
EE % *WsE EEETER tr kOTk E*V I I <^RRtEE rR Ekfi RE RkTEf E ErR E arfe gRR% 
EETE gEk EEETE EEpTE ET Egd ^TT 5IETE' RJI | I PRTT «fk tft TTT TOT OTK 
fm, sTTT Rk OTfOTwt R TTTPTr^TT Rff k^Tt I ?R ^T R TR % RTR kkt 
TtOTOT^kTR^ 1 975-76 if RRT t 2 30 RktT RRCt OT RgTTT fRR OTRRT I 

5 . 5 RkRT fkrq; ttr Trk # Rkt ; 3rRRR gtj; otrDtr- fR'R tttt r?t 

«T7R it OTT T3% fft RTtftPTT »tft R4t | I %kfTR gR RR S^5TT RTTWTRPtff % kfl^ kt 

^stt ^tt \fk ir RgfarjR ^ rrt Irotr otr? ^ R'Jtsft sfk rrdi % TRkk RRt 

%■ ffRt rft TOT % fk^ SJTRRRT ROTft ^ I RfR ?fk OTT% R^f % fkq OT#R?T^Rfr ^TTft 
RTf % RRTRT TOTTTOT^RR^ 2157 TTk OTRt # 5kOT 2274 Rkk TTT 
OT? ^kt I 1975-76 R OTR % fRTT RTOTT JHI T[ Rlk RTRt RgTRRT R^RTRR: 
295 Rkk RTt I ^kr tl TOT 0 $iR % RRRiRt % Tpff R ^RTT fitR RR R<JRPT k>RT RRT 

% T RkR WrkTRT fvRR RRTRRT % Rk RT ^R RRRRt RTt RTR^ RR 3r 2 1 7 TTk Rlk # 
6RRR7T R?t 5RRT R OT^T Tf % kiR 7 8 Rkk TR T# OTOTf I RRTTt % kR-TR RT OTlk 
R<f%kT^ 1 4 0 RTtf RTR % T?k RR RRRTR fTRT RRT | | 

5 . 6. foftR RTTkt RnfRTkRf % R^Rk Rk % RRTR RT RR% RfcrkfEntt % RTR 
OTlk R t RT^f if RRft Tt Rlk RTRt t I RTR: R#tt ktR RTR% OTt f RT| Rf RRtRRTT^tk 
Rkk kt |t fk RRRRfe % RTnkt R?t Rr?k % fRR RT OTT kt% 3TTR RTffR RRTR 
^R% kr kkrat, RTR Rk ^TR k RK R1T RTOTTR kfTTRT R1R, kwir RfRRtkrR Rfe Rt 
RfRRT k Rkt WTRR RRft | I kfR kr $ RTft tfDTRRt gf, R Rif Rt ^TT kOTlTT R 

fwgRTgt r^t RTg k Tkprrc k rr kkt ^ rrj ottr kt Rk ottr 

% RR R OTfr RT RTkt | Rt fOTk RRR R OTTTRt RT ROTft | Rk ti)4RfP SR kdRt ^ 
RRRt rRottrttR% fRRfkRRRiTTR tWik%■ rRrrrrRrt fRR rtrtR |rrrt RRk 
TR R SHTTR RRRT | I ?R% RNTRT, RET R ^ R Rt kf ^fR RRTFTT 5TRRT R ^ 



[Part I—Six:. 1] 


THE GAZETTE OF INDIA EXTRAORDINARY 


177 


ipfsrawr if ijRpqfR%5RTR^YRqRRitf,$RY RRRtRY% rirtr Rr 
%f <fr m | fw 'jft rr? Y rYrrtr fom gRT 11 qWf % wr % wftO - 

RRRTfRRT %t R? 5fiH I ffRT fflRf t gTRlfY R RHRT g' RffR R fRR Y Rf RTRT 5RRT 

g % rt fRRV RmYr R>ft rrr ^r srtrr RfeqffR %f rirr m rr r^rt? rY rr 

fRRTR fen RTRRT I 

5 . 7 . rrr m % fRR if dirt %t wwnfr rr RiRRTTft % *tYr fqRRTR % rtr 

£RRTR fqRTR 5RR % RTR R? Rf RR f%RT RR1 f% RRR gif YlR5nftR ?flR fRR Wff 

RprfRWiRf rt rrfr RtfR ir ^r wt ‘t rt %tr , rrr sffR rr rr %t Rmntff % fRR 
%<i % RRR if 5R R 5R 3 612 5RTR RqY 77? RTR Rl [gR I RjIR gTRT RRRff rt% RTRft 

?r 3612 qrCff rrr 5t tw if trrt stYr rr Yrt %t rIrrirt % fRR 1054 5Rtf 

RRY 77? RT? |j fRRY Rgl it YYr RRRTfRRt % sitRf 5t RqRfRRRff 5T Rq, RRR fff 

qffRR %t m m RTRRrRf %t gqj rr rYr rirH f% 47 ft+ rr Ytor % rtsrr ir fwff 

5? R%t"qT % fRR R^TRRT ?Y RR gtY RTRT gR RTfYR Y I ?RR 577 RT5Rf 5t fRR% RRR 
RRTR RTR RR R ?f RRf %75- %f RfRRRT % 5TTRTR RR 5TR Rf RRRf f, YRYt % YtR RR 
f-UMR RI~’HI RRRil YY 5 P-IR 100 5Tf? 5? RRR Rf RlfirR | fRRR loRTt RIR fRRRI 
% srfRmRf wf ^f rirrirt if q^ff rrtrt RfRfNR fRRr rt r% i rrr if ?^?r 

RfRRT 5 fRR 2558 5Rff RRR 5f RfTRRT R?f RRf $ I RR% RR %??fR RTRTRRT 5T fR 
5T? 3 1 5 4 5Tfy RRRT fffRT fRRR RRR % RTfR 5T Rf RTfRR | I RTRR Rfa RR RR 
51 RlRRrR I RR 2806 5Rf? RRR 5T RR ?YrT I W RRf 1975-76 % fRTT rYrRT 51 fR 
ST# 5960 5R'tRRRifRgTRRT|R>RrfR5ifRgTRTRRt 1974~75%RtRRT % 4844 
5RYR Rqif % RR R 23 RfRRR RTTTT | I 

5. 8 . %??Yr RYRRT % fRir RRR ^ 25 58 5R?f RqY Rv 77? RR | R^ RT^ 

RR if RR fRR RTRlRf % 2129 5R?f RTRt 5t R'lUT 42 9 57jff RR? 3RRT f I R 
RRRRT i f5 RlRRl RTRRT % RRfY if Rf R4R R? R? | R^ R^fr RRT R ^RT 5RY % fRR 
5TR5RRRRT % RfRRTRfR ^YhrYr % RYWRf if RRTRf RlY RT^ff 'pff if RTff Rfe RRRf 
'RlfRR I Rf%R ^RRf RfR ^if Rf Rsff tjRmT RlffR f5 RR YriR RR RTR %f °RRRRT 
5RR R #9'? Rf7 Rt>fr fRRR RtRRT 51 RR RfR RR tl RTRRT %k lilWRR fRRTR 

■ T< 

% RTRRR %t R?R ^RIRl iJ5RrR q|%Rl I #Rf f5 if ^ RtR Y ^RFT ?,, ^R? RRRTcqqi 
RRYf.T RRRrRT I R?R RRf, fRRRt RRR5, RlR'Rl, Y^'tfRRR RR RfRRIRf RR T %t, TftRR 
rYr 51 RR rYr RRTR fRR?R RR RRRf RRTR'f %t RfR RTRIRIR rY RT%f RRf sM %f 
RY?R RTRfR5RT Yf | RfR ^fRRpff RRT RRf qfRRTRRTRf % fRTT Rf qrqfJTRRT Yf 
R?f Y Rt rYwtir wtrt RRfu Y spY ?YYf 1 1 

5 . 9- W«NqR«TT 5T RTRTR Rf5 flfR | OTiRR ?R RR R RtR RflRT RRf RRlY 
% fRrr fRRR 6RIR RRT RRT | RRH RRffRR RRRTR % 193 5Rff RRRf %f R?RT 270 
5% Wf Rg rY I I SRif 5fq JRfRR fRRR % fRR 5 0 5Rff RRR, RRTRRR e?Rf % 
5l4’+R % fRR 2 5 RTTT RRR, ^fR rYr RfRlf%5 ffRURt % fRR 22 5RfR Tiq?, fRfqR 
WR % fWR % fRR 1 6 5Rff RRR, #T SpjRfRTR %Yr qfRRR % fRR 2 3 RfYr RRR 
RtR RgRTff R?R5 %RRfRRf Rf^R R^5TfRRT WR % fRR 43 5Rf$ RRR Rl? RTf | I 
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5.10. 7#77 % 771177 % PT7 717 k 192 7% 7% k 7%T if 

TOY 84 7% 77% k 4p3 k 7T4k I 777 T-TT^r^T 71 P4TOT7, 7X7447, 7777, jkTOT 
*% 7%4%7 TIT-II kx f3 7% TOTO7T 7TO4 IV 7k V 74T k%4Tk7 4rk47 7%7 
fkk if 77 7 k r rPk44r % Ptt 44 % 777 7 k 7i 74 % £1 

5 . 11 . 77 % 4 % % 477 Jr %k4 % Jr FtotI era' % P 77 477 Jr 140 75 % 
74^ x® 7% tPTO%7ik7 FtotItto r iF7k4Ti % F7C[ k 7k TO4f4i k' wrfro 11 
41^ xFxkTOk 7 % 447T7 ^totox, 7%7to, t7rfro7 kx 7TOxkk4 TOttoto 
tito% % F7^ 14?to 774 7 k 7 k 1 1 tot tttttt 71to 4% 44k Jr f44k % pxrq: 
900 7% ink k f7 totoxto k 4T4k i 

5 .12 . to 7# % rikptra n^ork % i 4 i 7% 7k k 777 Jr 7ik 7x 

sprs Jf kk % P7X 229 7% 71% 7 t 7% % I 7%T41 7TO4 4TpJ77 l 7 k7 7174 kf%7 
k44T FkrTO % Fttx k ksrr 777 7k 7 k | fro% xr4k k74r % tito 47 i 3 5o tost 
TO 4TO44 777 7r 777 ^71 f% 7% I %%k 7 fTOTOTO % 4TO44 4% 45 7 TO TO % 
7T7 77 441% 74% % Pro k TO4X41 7% 7k | I 

5.13. '%£lp447 kx %%T 7p77-7 % fk^ 777 Jr k 777 7k 7k $ 77 
1974-75 % TfkfTO 7^7141 % 60 7% 71% k §741 Jf 7fT 77 1975-76 % far? 
170 7% 774 77 PlTO 771 t I TO kx TOXpTO 47 7lk7, 7T77 %f44T 7%7 %p444 
%$%%F 77 TO 7174%% 44 % fTO k 7 k TOTO41 Jr TTk 4 ptf k 714k I 777 P 7 747 k 
71^7 | 7T7 44 7 77 77>7 % P47r7 % Fix 07 ITT 7 77r4T 741 41 k"X TO % 
% 77 F4TT7 77% % p74 15 ^ k 4 TO 4fk P4p74 f47T7 7177171 Jr 77 TO 4 74% % 

Pro to 7 k7 Prora k# 77r4r 7ir 41 i to? Jr k ttt 7 k 7k | tot 77 r4r 

777 7TO4 7 61 7?kr 7k 77k 7i7 TO k# 7k 77 k^f TV F47m T47 % Ft^ 

F777 I 


5 . 14 . TO417 ksr Jr % TlTrk krc FtttI 77wrk 77 Fttor Trk 
-,I FTO S4774T 7k 774 7p47 Jr TOT7 k 77Tp47 7r7 74 E417 if TOT 74r | I 7>TOT 
tT'4F7F747 7F7k47r k 'jtt tto % F7it g;k tto 7k 7k | i 

5.15. k'4?7 77747 k k TprkTOr’t to 77 i 7r^j; I to% F^cr srk k7 7k 
7F7k77r7F % Frq 77 k 4-f k 7 Y 77 T Jf 77 k 777 7k 7k 1 1 717177 Jf 7777 
77 7TT4T7r 47 k % 7T7 % F77 7k 7T7F7T7r k 71 7k t I 7Tcff4 7 TO F777 Y 
Fro 777 F7'k k 77% 7pTOr7 Jf 7 F74T | 7771 TO F'477 5777 T^T 741 % I 

5.16. 7F4477 kr 7717 % CT4 Jf 7k 7%>J7 4- : TO4rk, 77r44rk, 7?r7 
F77W, F47177 4F7k77r7f k 7r4W77T7f 77 7477 TO TO 771 741 | I 

5.17. 7T7TF77 74k k 7>TO 771 k 7-k t I 7lk7 sfk 77 7kk, F771, 
TOT 1 7, 4FTOTT F7TO77, 7T4T77 7k 77% F4777 7TO FT®! % % 7% % 77117 % 
F7TT 77 47 % 7kFS7 Tnj7TOf k 777 k ?rFsi7 777 7k 7k I I 
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5.13. RRT f% TFR.frRT RRRl RT RiRR i\ ^ftjf sfh: TTfafaRT 

^ wu\ rri spt srfaTpt fr ¥r soir =r r ^f mu- rtr-tr rt 

srrwf ^ xnq % f's affTTicr trt RfnTTh wr f7®?fr ^Nif qff r4t «ff 1 
7? FfTfif ^rgt?r Jr ml 7fe rfw % ttrn Jr rtt 7'ffR wtr-gmi Yd t>rI 

% f^nr wft «?Y 1 ^Jr *T 7 ff t, fY rt rirt r sfft ytt; ^ ^rpff r 5ft ^rd rfy srfa 
Yt TtYd % fmr Fyr ^TV*Taft yt f^R Y7d Ji TRiYYr fR?ff % i rtyr yt ktr y^i 
awnr w&tzfz sift TtYd if w j?rt £ wt in? tff iR-ft f % f^RR YHff yt mft 
wr NFir Yrfen; sfh; spyryrtt % tytI 535 ft Jr <pft tutr %■ ftrq rtsrt dd 
szr^r Yt Rrdd mf^q i *yh Jr 7<g-d fq q?r fnmr fW mrr % fY Fyhy tt 

1 9 7 5—76 Jf W ?td YTTft RTYg" TYRd % SITOR 77 RYYT 1 0 0 TTTt? mil 77 TEW 
fmn 377 1 

5 19. 7R RPR Yd %■ TR R JpT 77, 1975-76 7d YfaRT % fdpT RjR if 
3 612 Trips' 777 7^ Rif | faRR 464 Y^t? FTYt 77 YTYT ffRI I RrRlfdR 7R7R 7? 
3RYd % fRTT Rc^Y STY f*P if FR YTR Yd fYR 5TYR %7J YYTT I 

Budget 1975 76 
Speech of 

Minister of Finance 
28th February, 1975 

1.1. It is my privilege this year to present the budget to this august House. 

1.2. Its formulation has been no easy task; but my burden has been lightened 
to some extent by my distinguished predecessor in office who had applied many 
correctives earlier in tie year; these severe measures had a distinct impact on an 
admittedly difficult economic situation that our nation has of late been faced with. 

1.3. It is unnecessary for me on this occasion to recount in detail the variety 
of factors, both external and internal, which have interfered with the orderly 
implementation of our development plans and strategies in recent times. The 
virulence with which inflation has been spreading and its devastating impact 
_ cross nationul boundaries, continue to impose on developing countries such as 
India burdens and hardships which we have been ill-equipped to withstand. The 
impact on the living standards of our people and on the pattern of real incomes 
within the country has hee n serious enough. What is even worse is the persistent 

'se in prices which has eroded the capacity to save and thus imposed a painful 
constraint on the flow of investible resources so urgently needed to sustain our 
plans for a better future. The ‘Economic Survey’ sets out in some detail the 
anatomy of this complex problem and the characteristic features of the current 
situation. 

1.4. It is against this backdrop that I would like the Honourable Members to 
ssess and to judge my budget proposals. 

1.5. What, one might ask, has been the underlying approach—the basic philo¬ 
sophy—in framing these proposals? Is it merely an ostrich-iike exercise to 
balance receipts and expenditure for the exchequer? Or does the budget seek 

re positively and purposively, to subserve larger notional objectives? 
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1.6. The answer is, of course, clear and unequivocal. We do look upon tne 
budget as an important tool for reaching our cherished socio-economic goals. 
Development, the security of our country and growth along with social justice 
continue to govern our priorities; these objectives determine our decisions on 
how much to spend; on what programmes to spend, and in what manner the re¬ 
sources are to be raised. The pattern of our outlays, as well as the relative 
weight of particular instruments in the raising of resources might vary—indeed, 
may well need to be t elibcratcly fashioned afresh—from time to time, in response 
to changing circumstances and requirements. But about the over-riding concern 
and commitment to deliver the masses from grinding poverty there can, of 
course, never be any doubt or vacillation. I shall spell out a little later in my 
speech, the concrete steps contained in this budget to take the nation forward 
In this direction. 

1.7. The Immediate concern of our fiscal and monetary policies has been 
naturally to bring inflationary pressures firmly under check. A series of steps 
had to be taken—some of them unpalatable and unpopular—to restrain and disci¬ 
pline the demand pressures operating on the limited availabilities of food and 
fuel, of clothing and housing, of transport and power in an economy besieged by 
rising prices, In the short-run, there was no eaually effective alternative open 
to the planners and policy-makers to balance demand and supply of these 
essential goods and services for containing inflation. These present a great 
challenge to our nation and call for courage and fortitude. 

1.8. However, only incurable pessimism will, I think, bar us from acknowledg¬ 
ing with some satisfaction, the fact that already there are visible signs of a down¬ 
ward trend in prices, The ‘Economic Survey’ provides some details of price 
trends for important commodities. They give room for some satisfaction, but 
ordinary prudence demands that we continue to be conscious of the fact that the 
fever of inflation has not been entirely cured; it ihas as yet only shown signs of 
some abatement. 

1.9. But then, let us also remind ourselves that the problems of poverty in our 
country cannot be solved by merely holding the price line. We can meet them 
only through growth. A rapidly growing economy is the best insurance against 
perpetuation of poverty; indeed, it is the only solution, We have, therefore, to 
devise ways and means of stimulating production from the available capacity, 
and of adding to that capacity in sectors considered vital for improving income 
and consumption levels of the poor. This requires a multi-pronged drive to 
augment our capital, and improve our technology and management. The budget 
proposals, which I shall set forth presently, embody certain specific steps to pro¬ 
vide the stimulus to the economy on these lines, as part of a longer-term 
strategy for stabilising and on that basis imparting greater viability and vitality 
to our economy. 


II 

2.1. Our ability to meet the minimum basic needs of our people depends 
crucially on the trend in agricultural production, It is in this light that I regard 
the claims of agricultural growth as the first charqe on our developmental re¬ 
sources. Modern agriculture is interlinked with industry. Fertilisers, pesticides, 
agricultural implements and equipment, besides supply pf power, determine agri¬ 
cultural productivity, as much as seeds and water. The sectors of our industry 
which supply these vital Inputs to our agriculture, therefore, merit the highest 
priority. 

2.2. The continued sluggishness of Indian agriculture since 1971-72 has con¬ 
tributed significantly to the distortions which have emerged in our economy in 
the last two or three years. The causes for this sluggishness have been carefully 
analysed; we have identified a series of measures directed towards imparting a 
new momentum to this vital sector The prospects for the forthcoming rahi crop 
are encouraging. This should not, however, make us complacent in our drive for 
higher productivity from the land and labour employed in agriculture. A sus¬ 
tained increase in productivity will call for action on many fronts, 

2.3. The first priority is, of course, the supolv of good Duality seeds of the high- 
yielding varieties. A major National Seeds Project for large-scale production of 
quality seeds has been launched. This project will cover production, processing, 
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marketing and quality control of seeds. Regional and State-level Seed Corpora¬ 
tions, with a time-bound programme of self-sufficiency in meeting in full the 
demand for high quality seeds, are being established. Agricultural Universities 
will be involved in the work to ensure quality. The research and teaching staff 
as well as the students are to be involved in solving the practical problems of 
seed production and supply. Arrangements are also being made for an effective 
seed certification programme, and for the build up of national and local buffer- 
stocks to meet emergency needs. The financial and other requirements of this 
programme will be fully met. 

2.4. Secondly , fertiliser production programmes are being pushed throuah, 
notwithstanding the escalation in project costs of the new units. The public, the 
cooperative, as well as the private sectors have been given a role in Dunging to 
fruition additional fertiliser capacity during the Fifth Plan period so that depen¬ 
dence on imports—which is costly and unreliable at best—-could be mitigated if 
not done away with altogether. 

2.5. Thirdly, programmes designed to ensure optimum utilisation of surface and 
ground water to aid agricultural production will be pushed through. Command 
area programmes under major irrigation projects will be supported by sufficient 
inputs of men and materials so that the new potential is taken advantage of by 
farmers with the least delay and for maximum social benefit. Inter-State river 
disputes, which unfortunately have been dragging on without solution for a 
number of reasons in the past, are now being looked into with a special sense of 
urgency. As a result, the progress in some of the cases has been quite appreci¬ 
able. Failure to settle these disputes is leading to waste of water and sacrifice 
of additional agricultural production that the country so desperately needs. 

2.6. Fourthly, special efforts are being made to organise Farmers’ Service 
Societies to provide credit to the farmers in time, to arrange for inputs and to 
help in processing and marketing of the produce. A (high-powered group which 
examined this problem has formulated a scheme for the formation of viable multi¬ 
purpose societies linked to Central Cooperative Banks or commercial banks as 
the case may be. These recommendations have been accepted by the Government 
and the Departments concerned are working out a programme of action in order 
that the objective of timely and adequate supply of credit, backed by physical 
inputs and covering processing and marketing, is realised, particularly for the 
benefit of the small and medium farmers. 

2.7. Next only in Importance to the agricultural sector is the energy sector, 
The nationalisation of coal Is beginning to yield results. During the current year 
the production of coal is expected to go up by about 10 million tonnes to a 
record level of 88 million tonnes. I would like to say a special word of apprecia¬ 
tion and thanks to the workers in the coal mines; without their enthusiastic 
cooperation we could not have achieved the increase in production. Re-organisa¬ 
tion in the management of mines and supply of much needed equipment, spares 
and technical expertise have laid the foundations for an expanding trend in coal 
output. Two of the major constraints on coal production, namely, shortage of 
rail transport and power, especially in the eastern sector have now been largely 
removed. With the present trend, it is expected that during the next year, coal 
production will go un by another 10 million tonnes, that is, to 98 million tones. 
At this level of production, it should be possible to meet the domestic demand 
in full (including partial substitution of coal for furnace oil); we might also 
perhaps export some quantity for earning much-needed foreign exchange. 

2.8. The immediate Impact of the steep increase In the prices of crude oil, and 
the petroleum products, was, no doubt, to strain the country’s balance of pay¬ 
ments severely. At the same time, this has given a new sense of urgency and 
momentum to our efforts to increase production of indigenous crude. The anti¬ 
cipated increase within as brief a period as one year, between 1974-75 and 1975- 
76, is from 7,5 million tonnes to 8 4 million tonnes, an increase of about 12 per¬ 
cent. Wlhat is more important is the progress achieved and the potential that is 
opening up for a major break-through in the indigenous production within the 
next 5 to 10 years. The discoverv of oil deposits in the structures known as 
Bombay High is already known. The Oil and Natural Gas Commission Is ex¬ 
pected to establish the first stage of production from Bombay High in the second 
half of 1976 with a yield of about one million tonnes per year. By 1980 produc¬ 
tion from this source might well reach the level of 10 million tonnes, though one 
may have to wait a little before making firm estimates. The Bengal and Kutch 
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off-shore basins are also being intensively surveyed and the preliminary resuits 
so far obtained appear encouraging. The dynamism exhibited by the Oil and 
Natural Gas Commission merits our appreciation. 

2.9. After a period of stagnation and shortage with widespread consequences 
to both industry and agriculture, recent trends in the production and distribution 
of electricity also show a welcome improvement. The entire electricity industry 
is being restructured with accent on professionalism, efficiency, competence and 
precisely defined responsibility for the staff. As a result of these measures, there 
has been distinct improvement in the levels of power generation in the eastern 
region. The Central Electricity Authority is being reactivised and the State 
Electricity Boards are being helped to professionalise their management, to 
arrange for maintenance services and to improve staff skills. These programmes 
as well as recent achievements portend an easier power supply situation than 
has been the case in recent years, Government are also actively examining the 
possibilities of setting up at the pit heads of major coal fields in the country a 
number of super thermal power stations. These Centrally owned power stations 
would enable the Union Government to even out to some extent, the regional 
imbalances in power availability, augment the power supply substantially, and 
to bring about a more rational approach to the problem of generation end dis¬ 
tribution of power in terms of real needs. 

2.10. I wish to submit that the important feature of this Budget is a clear-cut 
identification of these twin priorities—food add energy with the supporting faci¬ 
lities—and the earmarking of adequate funds for the development of these two 
sectors in the first instance before taking up the claims of other sectors. This is 
the kind of inescapable and often cruel choice which planners and policy-makers 
in developing countries are called upon to make, beset as they are with scarce 
resources and multiple needs. I have no doubt that Hon’ble Members will endorse 
the over-riding priority that is being accorded in the Budget to the food and 
energy sectors of the economy, even at the risk of depriving some of the other 
sectors. I should, perhaps, add that in so doing we are observing the basic 
investment strategy underlying the draft Fifth Five Year Plan. 

2.11. Nor would this clear-cut adherence to priorities be confined to the Cen¬ 
tral Budget only. In the course of the discussions with the State Governments 
for fixing the magnitude and pattern of the State Plans for 1975-70, it has been 
ensured that the requirements of agriculture, irrigation and power are met as a 
matter of first priority and only the balance of scarce resources distributed among 
other sectors. I would here like to express my gratitude to the Chief Ministers 
of State Governments and Union Territories for their willing support and co¬ 
operation in agreeing to frame their plans within this broad pattern of national 
priorities. 

2.12. In striving to stimulate production in areas of high priority we have not 
lost sight of two other equally important considerations—one relating to the 
human and geographical aspects of oroduction. and the other, to the proper dis¬ 
tribution of the goods produced, The needs of relatively weak producers and 
backward regions will continue to receive special attention and support. The 
problem of production, of diffusion of income and employment, of reduction of 
inequalities, and of ensuring minimum consumption standards for all have to be 
looked at in their entirety. The specific programmes under these heads should 
not only be mutually consistent with each other, but should be so designed that 
they facilitate and reinforce each other, The increase in agricultural output that 
we are aiming at is thus not a matter of mechanically reaching a magic number. 
Considerations of balance between classes of farmers and of regions, and of en¬ 
suring a pattern of production that is in consonance with our socio-economic 
objectives are equally important. 

2.13. If the fruits of economic development are to be equitably distributed, 
adequate attention will have to be paid to the .problems of relatively backward 
regions and districts. To that end, development plans have to be drawn up on 
the basis of a careful analysis of local needs, potentialities and resources. In this 
connection', I would lav'great emphasis on a comprehensive survey of -natural 
resources ip all districts of India. This would enable us to work out operation¬ 
ally meaningful olans and programmes to make optimum use of locally available 
resources along the lines of the now well-known Karimnagar project in Telan- 
gana. 
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III 

3.1. In spite of the various prophecies of doom one hears these days, I am 
definitely optimistic that the pace of economic development will be considerably 
accelerated in the coming years. I must, however, point out that the full realisa¬ 
tion of our growth potential will require sustained hard work and the utmost 
discipline on the part of all sections of the community. We are currently faced 
with an acute scaicity of domestic inancial resources. Our balance of payments 
position is also under strain. In oiner to deal effectively with the tasks that lie 
ahead, we must do everything in our power to increase our exports, and econo¬ 
mise in the use of scarce imported inputs. Higher investment in the key sectors 
is essential, but it must be financed in a non-inflationary manner. This means 
we must increase the rate of savings. As part of the strategy of of discouraging 
excessive current consumption, we need to evolve a more rational wage and 
salary stiucture. whir , should he more equitable than the present structure, and 
also in conformity with the changing demands for skills in a dynamic economy. 

3.2. In our quest for accelerated growth combined with stability I place the 
highest importance on protecting the more vulnerable sections of the population 
against shortages and the high prices of essential commodities. For this we must 
have a well-functioning public distribution system for certain basic essential com¬ 
modities Thcie must be greater certainly of supply, and the system must in 
fart serve those whom it is meant to benefit I, therefore, seek an expansion of 
the public distribution system, and this pre-supposes efficient arrangements for 
the procurement of the needed commodities. I am glad that procurement of 
kharif cereals during the current year has proceeded satisfactorily. This, com¬ 
bined with adequate imports, will certainly be of considerable help in the opera¬ 
tion of an effective public distribution system of foodgrains in the coming year. 

3.3. Cloth is another commodity that must be provided. With the recent 
enactment of the Sick Textile Undertakings (Nationalisation) Act, Government 
have acquired 103 textile mills whose management bad earlier been taken over 
by the Government. The acquisition of these mills provides Government w r ith 
another very useful instrument to regulate the production and distribution of 
cloth. Government are now considering further steps to ensure that the produc¬ 
tion of controlled cloth is in line with the agreed target and that this cloth reaches 
those sections of the community for whom it is meant. 

3.4 Since resources are scarce the utmost emphasis has to be laid on increasing 
productivity. This is a task which requires all round improvement both in public 
administration and the management of enterprises. I have every hope that recent 
innovations such as the system of internal financial advisers, performance budget¬ 
ing, and greater emphasis on monitoring and information, will help to tone up the 
quality of public administration T am happy to note the emphasis being laid 
on promoting higher productivity in all manufacturing' public sector enterprises 
by applying more scientific policies in the fields of personnel administration, 
management development, materials management anfi management information 
systems and above all, through the introduction of .modern productivity techni¬ 
ques. The improved performance of a large number of public sector enterprises 
is a testimony to growing productivity consciousness in the public sector. 

3.5. I believe this House will concede that as a result of rigorous measures 
adopted by the Government, we have succeeded in combating what seemed to 
be a run-away inflationary situation. To achieve this, Government non-develop- 
mental spending was curtailed, Increase in wages and a part of additional dear¬ 
ness allowance had to be temporarily frozen, the increase in the rate of money 
supply drastically brought down, and severe action taken against hoarders and 
smugglers. As a result of these efforts, for the last few months prices have been 
slowly but steadily coming down. This is no mean achievement when we consi¬ 
der that in most other countries around the world prices continue to rise. While 
continuing this policy of rigorous control on spending, there is also need, as I 
have mentioned earlier, for increased Investment, both by the Central and State 
Governments, and the private sector, in important priority areas. It is one of 
■the objects of this Budget to help achieve this. While the rate of spending in 
other areas must remain low. this is also the time to prepare the ground and do 
the necessary investigations to prepare for higher investment in later years. This 
we are engaged in. It is our purpose to invest now in projects in important areas 
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that will yield quick results, and complete those, in an advanced 3 tage of imple¬ 
mentation. Also important is the need to promote domestic savings and to 
stimulate investment. These various objectives we seek to achieve through the 
present Budget, 

3.6, I have just mentioned the need to stimulate investment. The capital 
market has been depressed of late, particularly after the Restrictions on Distribu¬ 
tion of Dividends Act. The Unit Trust of India had to face a situation in which 
repurchases were much higher than the sale of units. The Government, there¬ 
fore, issued an Ordinance providing for certain tax relief and other remedial 
measures which have greatly improved the situation, For improving the capital 
market, I intend to introduce soon an amendment to the Restriction of Dividends 
Act which will provide that while dividends in excess of the various limitations 
laid down in the Act may not he paid, higher dividends can be declared, the 
deferred dividend being payable in two annual Instalments, but without interest, 
when the present Act expires. These measures will improve the climate for 
investment, particularly in respect of new issues. 

3.7. 1 am also conscious of the fact that in recent years, there have been steep 
escalations in capital costs which have acted as an inhibiting factor to new 
investment in certain capital intensive industries which are vital for our future 
growth. Government have appointed a high-level committee to go into this 
question. When the report of this Committee is received, we shall quickly 
examine the need for suitable fiscal concessions, and new pricing policies as a 
means of stimulating fresh investment in these areas. 

3.8, The experience of the last two years amply demonstrates that effective 
steps to eliminate the black money economy must constitute an essential com¬ 
ponent of our strategy to impart a measure of stability to the economy, and to 
divert the available pool of national savings for high priority investments, I 
wish to reaffirm that Government is firmly committed to root out the evil 
practices of smuggling, hoarding, blackmarketing and tax evasion and have given 
evidence of their determination in this regard. In this context a separate law 
for dealing more severely with various economic offences seems to be a necessity. 

3.9. Having thus outlined cur approach, I will now give some details of the 
revised estimates for 1974-75 and the budget estimates for 1975-76, 

IV 

REVISED ESTIMATES 1974-75 

4.1. The original budget for the current year envisaged a deficit of Rs. 126 
crores. It has not been possible to adhere to this figure because many of the 
assumptions on which the original budget was framed have been affected by 
adverse trends in the economy, most particularly the phenomenal price rise this 
year. The various reasons for this I shall explain. 

4.2. The provision in the budget for food subsidy was Rs. 100 crores. In view 
of t,he difficult food situation and the need to maintain the public distribution 
system at the level of 11 million tonnes, in 1974, we had to arrange for the import 
of as much as 5.5 million tonnes of foodgrains. The cost of imported foodgrains 
also went up greatly. Food subsidy during the year is now expected to amount 
to Rs. 295 crores. 

4.3. The provisions for salaries of Central Government employees included in 
the budget for 1974-75 were based on the price level reached up'to December 1973, 
and a lump sum provision of Rs, 120 crores was made to meet the cost of addi¬ 
tional dearness allowance. On the basis of the price increase upto April, 1974, 
three instalments of dearness allowance were sanctioned. Prices, however, con¬ 
tinued to rise till September 1974, and three further instalments of dearness allow¬ 
ance fell due on the basis of the dearness allowance formula accepted by the Gov¬ 
ernment. In view of the likely unsettling effects of further dearness allowance 
payments on the economy, it was considered necessary to review these arrange¬ 
ments, Subsequently, in consultation with Government employees, it was de¬ 
cided to sanction Instalments which fell due on the basis of the average price 
index upto 272. It was also agreed that arrears on thts account uoto December, 
1974 payable in cash, would be deposited in the provident fund accounts for 
a short period. I must express my gratitude to the employees for their under¬ 
standing and cooperation in meeting the present difficult situation. This 
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fiias enabled us to restrict the draft on the Budget on account of six instalments 
of dearness allowance to about Rs, 230 erores in the current year. This is still 
Rs. 110 erores more than the provision of Rs. 120 erores made in the Budget. 

4.4. Defence expenditure for the current year will be Rs. 2157 erores as against 
Rs. 1015 erores in the original Budget. Apart from a liability of about Rs. 05 
erores on account of dearness allowance, the increase is mainly due to revision 
of pay scales, rise In prices of petroleum products and the higher cost of provi¬ 
sions and transport, 

4.5. Another reason for increase in the deficit has been the drought and floods 
wi'th which many parts of the country have been effected. As Honourable Mem¬ 
bers are aware, Central assistance for drought and floods is being made available 
now only by way of advance release of Plan assistance, or assistance under the 
Drought Prone Areas Programme, Tribal Development Plans etc. so that plan 
priorities aro not disturbed or distorted and that productive and durable assets are 
created through this assistance. Such advance assistance will be adjusted against 
the normal Plan assistance due to the States in the ensuing years. In accordance 
with this policy, advance Plan assistance of Rs. 55 erores has been allocated to 
the States for drought and flood relief measures in the current financial year. 
Apart from this, additional assistance has been made available to the States con¬ 
cerned under the Brahmaputra Flood Control Works and Drought Prone Areas 
Programme also. With these and certain other inescapable commitments towards 
the States, including release of loans against small savings collection in 1973-74, 
the additional assistance to the States will amount to Rs. 161 erores. 

4.6. Other causes for the higher deficit relate to public sector enterprises, fertili¬ 
zer imports and additional spending on core sector projects. A few of the enter¬ 
prises did not have an adequate surplus to repay loans taken from Government. 
It, therefore, became necessary to provide additional assistance of Rs. 126 erores to 
a number of undertakings mainly because of increase in wages and dearness allow¬ 
ance an dhigher cost of fuel had not been foreseen in the Budget. 

4.7. The Budget for 1974-75 did not envisage any outgo on fertilizer transac¬ 
tions. The Issue price from the pool was raised only from June 1974. Subse¬ 
quently, in order to meet the urgent! demand for fertilizers, an additional quantity 
of nearly 1 million tonnes had to be imported at considerably higher international 
prices. There Is usually a time lag of about four months between the payment for 
purchases abroad and the cash recovery from State Governments of the cost of 
fertilizers issued to them. Because of this time lag, large fertilizer imports have 
been paid for by the Central Government; but their cost will not have been 
recovered from the States by the end of this year. The Central Budget, there¬ 
fore, has to bear this burden. As of now. the estimate of cash outgo on account 
of fertilizer transactions is about Rs. 290 erores. 

4.8. As the House is aware, a series of economy exercises wore effected in 
August 1974, locating considerable savings in expenditure. However, additional 
allocations of Rs. 190 erores hod to be made for Plan schemes in the core sectors 
like fertilizers, power, coal, petroleum, steel, ports and paper to maintain their 
schedules, and provide for escalation in costs. Economies anticipated in other 
sectors could not be realised in full due to steep rise in costs. As a result, the 
net expenditure on Central Plan will go up by Rs, 74 erores. 

4.9. All these adverse factors would have raised budgetary deficit to a very 
high level, but for the fact that the position has been retrieved to a large extent 
by the buoyancy in tax receipts. 

4.10. Receipts from Customs are expected to yield Rs. 1300 erores against the 
Budget estimates of Rs. 936 erores—the improvement being mainly on account of 
larger import of fertilizers, iron and steels and a large increase in the prices of 
items like fertilizers, machinery and equipment, 

4 11. Income and Corporation Taxes are now pxpccted to yield Rs. 1460 erores 
as against the original Budget estimate of Rs. 1370 erores. 

4.12 There is not likely to be any appreciable increase in the collection of 
Union Excise duties over the Budget estimate, as adjusted by levies imposed in 
The Second Finance Act, 1974. 
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4.13. The strategy of concentration on higher income groups and a general 
tightening of the tax machinery in all branches has yielded good results. X 
would like to commend the devotion to duty and the zeal shown by the officers 
and staff of the revenue collecting agencies. 

4.14. External receipts on account of loans, show an increase of nearly 43 
crores mainly on account of larger receipts against debt relief from the mem* 
hers of toe india Consortium, and larger non-project loans from IDA. Grants 
from external sources in the revised estimates in terms of actual receipts show 
an increase of about Rs. 60 crores mainly on account of assistance which India 
has received from EEC and the UN Fund for Emergency Relief for countries most 
seriously affected by the oil crisis, and additional assistance from some other 
countries. 

4.15. Even at the risk of rendering the supply position in the domestic market 
a little difficult, the Government took the hard decision of allowing the export 
of nearly half a million tonnes of sugar. While improving our balance of pay¬ 
ments position, this has also benefited the Budget to the extent of Rs. 125 crores 
by way of profits. 

4.16. Even with these various improvements, the year may end with a deficit 
of Rs. 625 crores. However, nearly Rs. 330 crores Qf this is on account of pay¬ 
ments for stocks on hand of imported food and fertilizers, which will soon be 
recovered. As both these commodities have been purchased abroad, by drawing 
down our foreign exchange reserves, there is no resultant increase in money 
supply and tie deficit to ti e extent ot Rs, 330 crores is, therefore, non-mflalionary 
in character. 


V 


BUDGET ESTIMATES 1975-76 


5.1. In the context of continuing shortages in the economy, and the impact of 
the price rise, framing the budget for the next year has not been an easy task. 
While developmental requirements must receive the highest priority, the draft 
on the budget for essentia] non-Plan requirements like Defence, the food subsidy, 
and the maintenance of social services cannot be ignored, and are substantial. 
I have endeavoured to balance two naramount but somewhat conflicting needs 
m this Budget—the short-term need to keep in check inflationary pressures, and 
the equally important requirement to sustain the tempo of development, which, 
in the ultimate analysis, is the real solution to the problem of inflation. I am 
only too well aware that any slackening of our development effort will compound 
our problem in the future. 


5.2. The projections of receipts for next year at the existing rates of taxation 
take into account the satisfactory trends witnessed in the current year. Income 
and Corporation Taxes are expected to yield Rs. 1570 crores and Union Excise 
duties Rs. 3500 crores. Receipts from Interest tax are expected to he Rs. 60 
crores. Customs receipts will, however, be less by Rs, 50 crores next year because 
of lower imports of steel, and the bunching of fertiliser imports towards the end 
of the current year. 

5.3. Tie Budget also assumes a credit of Rs. 125 crones towards profits on 
export of sugar on the assumption that exports next year will at least be of the 
same order as this year. 


5.4. Receipts from external loans are estimated at the same level as this year’s 
revised estimates The steep rise in the prices of petroleum products has greatly 
strained our balance of payments. The position would have been worse but 
for generous gestures bv Tran. Iraq and Abu Dhabi. We hope to secure oil credits 
from these countries which will provide a support of Rs. 230 crores to the Budget 
during 1975-76. 


5.5 In view of the pressing need to save maximum resources for the Plan 
utmost care has been taken to contain non-Plan expenditure. But we have to 
provide for minimum needs in certain areas which are important for security 
the maintenance of development work, and for safeguarding the interests of the 
weaker sections of society. Apart from debt servicing and other obligatory 
Items of expenditure next year, Defence expenditure would be Rs. 2274 crores 
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as against Rs, 2157 crores in the current year. Food subsidy for 1975-76 is 
estimated at Rs. 295 crores. As the performance of public sector undertakings is 
expected to improve, non-Plan assistance to these undertakings will be less next 
year by Rs. 78 crores than the provision in the current year of Rs. 217 crores. 
The outgo on fertiliser transactions next year is estimated at Rs. 140 crores. 


5,0. The entire question of dearness allowance increase to Central Govern¬ 
ment employees is to be discussed with their representatives in the next few 
weeks. It is now widely recognised that evolving effective measures for remedy¬ 
ing the causes of inflation, though unpleasant and hard, should be preferred to 
frequent adjustment of prices, incomes and wages, which greatly hampers the 
process of planned growth. In a country where there is considerable unemploy¬ 
ment and underemployment, an excessive preoccupation with the current con¬ 
sumption of those who are fully employed erodes investible resources and 
seriously affects the pace at which new employment opportunities can be created 
to alleviate the sufferings of those who are unemployed. Additionally an increase 
in monetary rewards, not justified by an increase in the country’s productive 
capacity, accentuates inflationary pressures in the economy; this may also threaten 
the security currently enjoyed by those who are fully employed. While I am, 
therefore, aware of the hardship caused to Government employees by price rises, 
I earnestly hope that in our forthcoming discussions the dearness allowance 
question will be considered in this larger perspective, 


5.7. After a careful and detailed sectoral review of the Plan requirements 
for next year, it was felt that the allocation in the Central Budget for the Central, 
State and Union Territory Plans should be at least Rs. 3012 crores, if our long¬ 
term objectives and urgent priorities are to be adequately fulfilled. This budge¬ 
tary support of Rs. 3012 crores includes Rs. 1054 crores for States and Union 
Territories Plans, including the hill and tribal areas sub-Plans, the requirements 
of the North-Eastern Council and assistance for power schemes channelled 
through the Rural Electrification Corporation, It also includes Rs. 100 crores 
of special advance Plan assistance to certain States which may have gaps in 
resources on the basis of Central assistance at the current year’s level, to ensure 
adequate investment in important projects in the core sectors of irrigation and 
power. Budgetary support for the Central Plan will be Rs. 2558 crores. The 
total Central Plan outlay next year inclusive of extra budgetary resources will 
he Rs. 3154 crores. The States and Union Territories Plans will be of the order 
of Rs, 2800 crores. Thus, the total Plan size for 1975-70 will be Rs. 5900 crores 
which in financial terms represents an increase of 23 per cent over the 1974-75 
Plan of Rs. 4844 crores. 


5.8. Budgetary provision for the Central Plan of Rs. 2558 crores represents 
a step up of Rs. 429 crores over the revised estimate of Rs. 2129 crores in the 
current year. I am conscious that a morn substantial step up in the Plan In¬ 
vestment to provide for achievement of draft Fifth Plan targets in all sectors 
would have been desirable from the long-term perspective of the economy. But 
we cannot forget that large scale deficit financing leading to further price increases 
will substantially erode the real content of the Plan and cause- more domae" 5 to 
the programme of planned development. We have, therefore, as I stressed earlier, 
adopted a selective approach and given priority to key sectors of the economy 
like agriculture, power, fertilizers, coal, petroleum, essential industries like 
cement, paper and ^hip-building, and transport over all other sectors, and even 
over long gestation projects in the core Sectors. 


5.9. As agriculture is the backbone of the economy, special care has been 
taken to step up the investment in this Sector substantially—from Rs. 193 crores 
in the Revised Estimates to Rs. 270 crores. The allocations include Rs. 50 crores 
for the Agricultural Refinance Corporation, Rs. 25 crores for drought prone areas 
programme, Rs. 22 crores to small farmers and marginal farmers de\ iou .it, 
Rs, 10 crores for command area development, Rs, 23 crores for agricultural re¬ 
search and education, and Rs. 43 crores for the cooperative sector, including the 
cooperative fertiliser factories. 
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5.10. There will be an increase of Rs. 84 crores in investment in fertiliser 
production over the current year’s level of Rs, 192 crores. Adequate funds are 
being provided for Nangal Expansion, Ramagundam, Taleher, Haldia and Cochin 
Phase—II, and for several new plants such as Trombay IV and V. Bhatinda and 
Panlpat and a new project at Sindri. 

5.11. The Budget support for the power sector including support for Rural 
Electrification Corporation will be Rs. 140 crores in the next year. Substantial 
provision has been made for continuing projects like Badarpur extension, Lokta'k, 
Baira Siul and Inter-State Transmission Lines. Further, there will be an aggre¬ 
gate provision of the order of Rs. 900 crores in the State Plans for power. 


5.12. Budget provision for coal represents a substantial increase from Rs. 141 
crores in this year’s Revised Budget to Rs. 229 crores. Coal Mines Authority 
and Bharat Coking Coal Ltd., have been allowed larger provisions to enable the 
achievement of the target of production of 135 million tonnes by the end of the 
Fifth Plan. Provision has also been made for stabilising the production of lignite 
at Neyveli at 4.5 million tonnes. 


5.13. Budget provision far petroleum and petro-chemicals has also been 
greatly stepped up to Rs. 170 crores in 1975-76 as against Rs, 60 crores in 1974-75 
Revised Estimates. There will be a considerable increase in the provision for 
the Oil and Natural Gas Commission, Oil India and Indian Petro-Chemicals Cor¬ 
poration. As the House is aware, a cess was levied in the current year for 
the development of the oil industry, and the Oil Industry Development Board was 
set up to coordinate the various development projects to be undertaken for oil 
development. A sum of Rs. 61 crores from this cess over and above the budgetary 
support will accrue to this Board next year to be used for oil development. 


6.14, The provisions in the steel sector, particularly for Bokaro and Bhilai 
expansion have been fixed taking into account the likely demand for steel Full 
provision has been made for completion of the Korba Aluminium Project. 


5.15. Next year’s Plan makes adequate provision for continuing projects for 
cement production and also for 3 new projects. The Paper Mill in Nagaland 
is being given high priority. Modernisation of textile mills taken over by the 
National Textile Corporation has also received special attention. 

5.16. In the Transport and Communications sector, all continuing major ports, 
shipping, ship-building and aviation projects have been adequately catered for. 

5.17. Social Services have not been neglected. Increased provision over the 
revised estimates for this year has been allowed for village and small scale 
industries, education, health, family planning, housing and urban development, 
and welfare of backward classes, 

5.18. As Honourable Members are aware, two schemes, one for compulsory 
deposit of increases in wages, and 50 per cent of the additional dearness allow¬ 
ance, and another for compulsory deposit of a percentage of the income of in¬ 
come-tax payers, were introduced in July last. These were necessary to counter 
the serious imbalances created in the economy by the large increases in money 
supply. We are happy that these measures, along with other steps taken to 
curb inflation, have had a stabilising effect on prices. While it is the continuing 
concern of the Government to curb inflationary trends, it is equally important 
that development efforts should be sustained and adequate resources provided 
for investment in the vital areas of the economy, In view of this, it has been 
decided to take credit for a borrowing of about Rs. 100 crores from the Reserve 
Bank against the likely addition to blocked deposits which takes place in 1975-70. 

5.19. Taking credit for this amount, the budgetary support of Rs. 3612 crores 
for the 1975-76 Plan will entail a resource gap of Rs. 464 crores. Honourable 
Members will be keen to know how I propose to deal with this deficit. 
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WRR VTT ,s r w I 1975-76 

RTT 

1. 1. W$EW, k SEETE RET T?E RETST Ekt % W I I TFErfEE EEEft # 

RTR (TfET f% STEET RTT ETR ^1 fi| Rf %t RlTlRfl % WTETT IT fakT E<t SRfEtETE WET 

WT WET-RTT R% kt Rit EEETT RET RT I WTT1T Rit *Eft Wt % skf RRTET % RRTRT ft 
wet-rtt fir%RT 1 wtt fkn< $■ f% Ptu% re wt eI fci wetetT re) wt kt wwt wej 
RlffRT I {f ^ff%rr REWEt-pEW RTTRTETWt % TTF'EW W WET-RTT R?l kt if RTtf qftERR RTT 
RR TETTER Etjt RTT T^T jR I 

1. 2. ^TT RE-ET W-'! ^H ~U 1 Rd wklPlR' RETpETf % RE-VET W M I4-RTT %t 5jPi4 Ir|- 
ET, RTT WEW WIT "Ft R^% 2 RW TRET Rt TRET ERT 5 5 w Pi Witt wk Ett WET RR 6 0 TrfEWTcT 
^ I Eg E-y rfVcT REEpETt RT t-TIR RTR R?t 3Rt % E^E RR % W iEFETET R RTEttTE RETT sfR 
RRtfTR REET g fETEt ?E w 'TEE-ETrfTE REwfawf Rit REJWt WET RR Egt RTETEW RfEtTpERT 
T5E kf % EET RiR WpE WET 2 RET RR^ % 'JRTRT gt RTTtft IP, 6 0 RpfWTE Rit R^Rt RR WTJ]f gEft I 
^RT EEET ft EE R 4 Rift? RR^T Wk 1975-76 if' 3 ERpr WET %t SITpE gEft I ^RTRt 
*>ft R?t REWpETt % REEW R WET-RR Rrt kt E RTtf tft RfRRtET Egt gETT I 

1.3. W^jRjfWtT kt RTt pTEE ET% «RT5T RR, WM-RTT wfyftEIE, 19 74 % wiftE 

W^RT RRTR IR ^ fREl RTR REt Rf°T RE Rl^ WtRR R RRRR EW srfRRET ^ RRr | I 
"5RT 5T5R> % RERR ipR RpfiR, RR-fRrflR RERpERf >Ft SWrll R^t 5RER RRTR, gTR cffR ^ 
fRRlR ^Ri 3TRT RRRItHR) RiR PlRR u l RRElf % WREEt RTR % RR't ^f, RRT % RpR RR fRRR 
RET RRt | I fR RERMt JTRT RETRT it RJR 3RR RR JT5 RlRT RTRTR % : 3fiET *t ^3 

^WTRERR> ERET fREt ER f fRRRT RRRiTR STRT fRfRSR M 1*1 [hRh'IIRI % 5EJRTR RJR WTRPflR 

RR R^RR fRRRT E ^t 'RET I S,R Pi ij 5TRRTR RTRRT ^ fRT RR f’f't^l, RR-Tt rfEt RRRftEff Rt 
RTR i|E4 WET RR ffWTR ^RTR TTRW ER% 5TRT RTRtTT "Ft 3ETT RR fRW ^TET RTRT ®RH R?t RrR 
8 5 MftlRtl RRRTRTt WWilT RTR, RTR % MrIrR ^ f+H TTRiff I RTT% RR R 1 0 RTRt? 

RR& WtR 1975-76 R 7. 5 RRk R# R?t RTfET ^>ft I 

1.4. ^TT FEET RR-WRRR5T Rit T5R RR TfeTlRl RTt, sft 1 W^RT, 1 9 7 6 Tt R^ - RTRTRR 
RJE RiR Rtt WtR RR R^l4T RTt ^t RTdl f Rft ERR tll'0<T Tt R^T ^RTRET R WTR tEftf I 

WEERt R W ^3 Rit RTR wk RR? $ Irtt Rf fR RR RRRTR RiRRT ^ I Rf fkTETR W^RtfeT 
^kkt Rit <ft TEET RER | RT^ Ef fRETt Wt ttlO<a ^ WRET RRE ^ Rk I it WkifPlE 
4'IRTR) Wk RTRRT Rrt fRRRR W fRRETR Rit WRRlfeT ^tekt RT> ^R % fRTr RT|^ Rf%R RTTER 
R^t WTRRT I ^Rfk^ %TT RTRTR ^ f% R^ %RR Rf^t WTpfffER ^ktft Rit ft RTRt RTf^TT 
kr 1 W^R, 1981% R^?T WRRT RiRR RTR RR I 

1.5. ^ RER RIR ^|~S it R?t WET R RERfRRf RTRT WRR RE-WRRTTRT ERPR 
E % Rtfw RTRkr R?t TRET Rtt WET-RiR % WRtRR % Rft Rt®T RTRT ?lk fRR% RfkT.E- 
TRER RTWTR RT fRRER RTRR RTRt RERdt Rit WET R Rik RfTRRR ^tR RT RR% Rift RETT 
jfkrk % RTT fRETkw R RRftWR RTTRT 'JEf"0 ^ RTRT | I W^WW % R^ RRT RERT | f% W 
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ttT 3ft 377 r vf53 Tror f 977fv 331 397 97597 vw ; 399 97r 3# i T^rf-nr 
t VRfTTf 3T71 03 apt sprfsf % 3*9f3I3 37-39993 TJ3f7i 3 7 33T faffa 97 3T9t7f 7 
3*33 9 77 31T 7P?f7 Ej 3 77 STPW 79 93 M^n 9)731 ji I 79 fafllFd 9$ 33F3 9T73 
7 793 ?t'37t 77 sfT9 9l7l fjlfa' 9f7 ^71 933 % fan* T)*--tPi77 % 973 % 3 9fT-?T99rpfT 
99f7 77 Tlfal 77 97 TkjTfTv 37337, 9fT37 j 9W fl33f 9 97fa7 ’FTf TSfr % 6 

373913 it TifT 93 7. 5 979919 TTfaati 93% 97 M^-cll^ 9391 ^ I 

1 . 6 . 9)«l%fa379r SFT 7*7 9Flf993rr 91% 37777 77 773 9179 % fafn Jj- 
»i7^ 939 f %97 9% 3%t 77, TVs *i i <t% 77 99 W 1 , 9 >i 9'4 7k fflijd 99 99993 99r% 3 TvfT 9%7 
939f%97 % 9F3 |7% 9T% 1997*977 ^rmTwff 77 F1993 % ^3 t% 99 99317 9331 g I 

H 1.7. 391 1% 9177T7 973% 77 FT^R" j% |, 7T7-93 Hlfat% 9 9 77 397 ?T^3(3f7 9 
hhFfm 7i9f999rr 993 37777 7 ■hH'-it 7, 977%7 %k 993 9 % 3T93 % 20 Rfrwr 77 33 
7 srrrffaiv 7t ^3 7t tt%7 1 1 iTr 391179 77 9fi% 77 sffa: 7 g9k7 
7 fapT 9%% 979% 7 l tttTT % 9 g ?7 9117^ g 9 % 9 T 3 fi ? 99 r *j 57 p 5 T 9 '9% Rf 3 39 319977% 
3 11 % 77 99is.7i 7 3779 77 77 77 99 fwif 939 T g 1 

1 . 8- Trfecf $77 7 977 3 ft% 7t ftttt ^% 7 1*97 *39 ho if 7 39 %, % 917-93 77 
9%7 ff^ 77 it 3Tf%3 imifaTTr m*ci 3777 % 977 9%7 vRftTr 7 91 999 Tttt % 
tftTT »t77 ^77 77 t iF zprf 77 5r77r 7 fTfi^ sft-fr! i7 03 ^7 rt stfcttf ^ 1 

1.9. faff fa$FFf, 19 74 7 fafa FF 7 5Ftntrf, 03 3fl77 7 ftf^t 

^f fa13% farrr 1 fawran:, 1973 ?7 q^?r mix fair 33 faw f3 77 3T ^ffTt $ qfr 3 
33F3 1 ^ 3 , i975 ir^$srT3r3Tfarir3r7 1 3fR777sn3T5Rfa ir ?7fa 3far few 77 
7g%|tT jfFl fT3T33 03 3fT3f 7 77 1 33337, 19 77 7 

3^7 3F3 33 fafa 313 333 f7 33V 3T33 1 fa^RT, 1 973 7 93fa ^ fafa 37 77 | 

1.10. 3V33T 33J3 % 33T33, 33^333 3T3 31 fa3T3 3313 333, TRTFT 7 
33133 7 3IT3 K 3g77 37 3T3 7 2 0 FfcITRT^ 33133 77 37777 RTfaf 77 03 77 31371 I 
3f fa3T33 1975-76 7 VT-faTNlF 3f 37 3333 jffa 3% 973 33*t 77 33fff 7 fT^ 
3333J ^ I ^3 fa3T33 77 9T3 77t 33f 7 faiy, 3|F7 3T 3333 V731 ^ I 

1.11- ^3t 7 f33T3-33c3 f 77 3337 7t 3^T3T ^3T {f7 mft XWT 3T 3331 ^ I 
T3f33 3f3G3 faffanfl, 3133 7l3T 3lfa % 3TS33 ^ 77 3T3 3137 f 1331713 3337 7 3*331 
it 3T3-V3 3farf333 7 33133 ?3 333 77 fall 133 333*3 |, 3% 03TC 3313 VT 

f3933 fT31 | fal3% f7 3|3r 333 3337 % 9?77 4,000 VT% 7 3R31 Tf 10 0 3faw 
77 77r T3 3VT3 77 3337 7 33$ 6,000 Wit % 50 3f39T3 77 773 $3 333 7 40 
9f3ST3 77 vTfafa 77 3T3 I ^3 33T3 17^313*3 *7 1[V ^7 33 3 8 377? 333 77 7k 
1975-76 it 6 vTfa W7 77 v77 f777 I 

1.12. 339337 Ffa'xi falf33f % 9T3-9T3 3V3 f3VT37 3137 ^ I «HRlil Jf3 

33 339977 V33Tfa77 7 3T3 7 faP7 77 93 7 77313 3377 Ffa^r fTfar ir 771 3V3 
3^7 f3993f% 33[ 97f3T^3 kl 7 falO, Ipf 7733 77331 313 937 99 f3997 f79T ^ I 



JPart I—Sec, 1] 


THE GAZETTE OF INDIA EXTRAORDINARY 


191 


Rj[ RtRR feff RR % kRTR fR^ >1% TORJTR RR fkrT TORTO Rk 500 RRRT TOfJtR RR 

%rr tft ri% % Trm^r Jr 3 RfJniR Rt rr Jr Rk 500 rrJt RrfJrR Jr nrf^t 

RdR TFT Rlif R^Rlkk % TORJr if I RfdSTd Rt RR it feTO TORRT I 

1.13. TOTOfRR TO kkt f% R^ft RRFT % TORTRRR if gRTR RRif % f%DT 
Rf RRTR fRR qJr I R% RR -TOTRTR RT fTOTT, TO5R RTRfa+dl TO^T TOStRf if W»ft RRr 
RTRfHRf Jr RIFT TORRTORt TORTWt Rt ^R, RTRfTOfTTT TORT RRtTO if TOft RTOfdRT R 
TORFR RRRT R> EPT-RR R tyZ Erk EffijR RTOT RRR % filR R^TO^T I TORTO RT Rkt 
RRt R RFT3JR, RR TOTOtft Jf RkOlfd ktT RfTOJ TOT | RRffR JRT faTOR % f% 
Rfe §if RfRR if TOTOt RfkTTkft t ffe R^f Rkft | Rt TTRfRRTRT RtJt E^ff if 'jiff 
RRTR Rf sflcRT^R RRT RRRt I I RR-TOTO^t RR RRTRT R TOT TOR TOTTCT RT RT foRRI 
Rt *K+K Jr JRT SjkpTTk «ikfT it TOTORT RTOt Rt RkRTRR kt R' fJlTt fck | I 

1.14. RER kt % TOT M P<3 I i f Rt frof TOFT sf^RT R> TOTO fRW ^if RT TOR 
TOFT RRRT RSTO |, f® RT^R kt % fTO? if TOfRFft £TRT W TOTOST if fak RR ERR % HRR 
if WR kt RT TORTR RRdT | I krfRTTO, ?3ftfTOI'0 *fk TOR TOFftRt fTOTRt if Jkprj 
TOFF RtR R'^TR RTORff % faimfRRT % TORJf if tJTR Rt RT^T 1,00 0 RT^ SrfR RTRT 
pfm Rk XXX fTTTT R RT'tR kk TRR RRTiR WPRT 5TRRT fRk'Rl, RRTfRkT RT RR 
RRRkfr fRqkf v k r Rkrr qrrsR’Ffr ^ wit % fRRrkriff % tko 500 rtR nk w 
fkrt 1 R^RiftfknRRRR^kkT^RTRvrirRRR^?kfr krRrt fR to «rw 12,000 
T-qnr RTfror Jr Erf »jr Riff pkfr kk %x ^trr it rt rWt rt kfw Rkfr 1 rr rrtr Jr 

TPR^R it OR l jJ RR if 7 RRk RR^ *Ft Erk 197 5-76 it 4 Riftf RRR Jf fRJ ErfEHR 
Rft RRt ftk | 

1.15. ?R RRR, RDT-qTRR Elk fRfR-TOTR «fk tff-TTfRR % ffTR Rlkt ETRTft 

RR ETTR-RR RRRJ | r| RK frtfT JRTRRRt Rt klR RR EFRRT RR RR RRRT JTOR 

ETTRR'ft fRWT RR ?R 'SZ RT RRRRtR fRRT RT RRRT | I RR%r Sf W Rt J^R RR it 
1 0,0 0 0 RR% RR iftfirR RR?T RT R?RIR RRRT | I 7RJt 1^ ^ R^ it 2 RR*k RRR RT 
ETk 1975-76 R‘ fRrftR R^ it 1.2 R^R R^J RT ErfRfRRT RTRRR 5TPRT gkT I 

1.16. Jf ErkftfRR fRRT? ETftjfRRR' HW kft RRTR % TOR RFJRt % TOrPtR 
RRRrfkff RT ?T5T fRR R% W3Rft TOTOHt TOTTR^ Rt 20,000 RTf RT EffETRcPT Rlfw 
RR, ETTR-RR Jj ’rSZ RT TOdI R RRRT ^ I 

1.17. ?TT TOPT, kTR RFt RT% RWIdlk % TOTOU if TOR-RR it '$Z qit fW 
TtWi RTJj; | kfRRT TOTOR RRTR fRRFr R# Rk RTRT tRRTWf Jr | I ’fit 
kom't Rt To 3TRTRT RT R^T | I kkft if RTR RR R| RTR^R dRTfrklTOff RT vff 

RR-RT^R kt RT TORTR | I 

1.18. fakft qr^ I RRldt RRRRf % ffRTR-fRRTR TORTR TORFfT Jt RRTOKT 

R^t j?t% I 5R RR RR-fRtjkRT Rt RfRRT Rt TORT EftR RfRTTOTTr TOTTk % Jt, if 
R^ TOTOR RRdT ^ fR kt TORTO Rt TOR, TORTT if 'TORT RldlUld Jr RTRft TOTRt TORT 
RTOf Etk WTRR if RTTO TOR RRlf % Rk % 7 . 5 RtTORT % RRTRR TOR Rt RTRt I 

R? qfRR^R fRT TOR ^ft if fRRTOR JTRT Jr TORT % I 
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1.19. w urt ft# sFpfffer ii*qal ftftr Jf ft# Rft qftr sftrwf #, qrq ftR 
H 1 W# qq ffTTiq SR# HRT qdtdt qR ft Reft | I qf ifftT W # q# | ftr qrq^r 
RTaFSTT % 5FPFTK, ^Jf ft> f RR ft'34 4 f, 3T73T?TTsft 5TTT 'HI# iftlT 4 ^ 1 # ft q?T ’I# 
RqqqT# # # q#ftt % ftpr 5r|frr str 1 1 wiftwr rt Rft 1 1 #qr 

qq ftwq ?R Tift# qr 3RT TfOT t *## ft fqfVd wr ft qf rrr qrftr qnr str-r 
qrqrrr g ftr m# S : s^fofr % f# cftft Rq^rr# % err Jr qrr-qqftrftf % fftir #f q## 
q# qft rqR# i 

1 . 20 . RTTK sfk RWR it rffsp-^TW RR# ?Tq qft qR qr# % ffttr, it RT 

STRlfcRT TTTf % RRpg ft 3ft 2 8 4iqd f|, 19 7 5 % qR SIR # STR# ^PT^R Wd q fft 

qq- SRcTR qrRT g I ^ftr qR-RR ft ftsr F sftt qn# ft RRr if, #t RT# #RW 

# ft, ^ qft fit *PT qRR TOT | I 

1.21. ^ *RR frfa Sffft qq # q# qft RT-qrq ft ^ qgf HTTRT ft# I ^TT- 
q) 4 u l Sfft ^ft % ftTSTIR qft WSRT ftft % fftft ft qRt % qrftt #T qROTf qft # 3 T qrq 
fftr ^fiT TT # fffft ft *JR ftt SR-qrq ft VZ ftft 'FT RRR qrqqT jt I 

1.22. qp-'iHt qrq% yHi’id, qq srwifti ft t*F>jftqft Jr 14,0 qmr#r #q 

1975-76 Jt 10.5 q#* WT # ft# I # f#FR ft #t | 3#? qfftrTJT^RR 
nR-q^ % ?RT#r trqr # if 13 # #T 1975-76 t 9 WT # 

q# ft# I 1975-7 6 ^ TT^ T?: w ^ft ^rRR 2. 26 qpdf TCT# fFTT I 

n 

WRRefT-VT 

2.i. Jf m ?wrm »pfr % tfwftt qr «trt ^ i 

2 . 2. fmtftr ^ rtw oft; qr «r#F fftft qr ^ ^fiftt qrr | %ftR 
wprw q|t #ftrvr # | f# *rrrR % #gqr +o#< #r % ## qr qR Jr qR 
q| i #ft qf # qftftrcr xft | ftr $ =## qtt # RqRT % rrt qrtft # f 

qfmt q?r w ^ m€\ 1 1 ?ft qf # #tw # | ft- ##r qfr ^ #■ f^nf 
f#ftr qtt % R#qr#r t ftr# ^3#t ftrr Jr w qR ft qfft: qf ftqftr f f# 
^"t ?T# 0*0 fT 'H#' ft^n- *J2T qRT I 

7 RTq- 5 J?V 

2. 3. STrRft^PT hmk it ## # fit -ho % flR it U=t^R tt 5T# tt '61 <q 
qtt w qq ft#r qfftr qr, # |t 5 ^ rw qn:, ^ srfftn Fftr ftmT 1 1 

qR vii^O "fftit qq ## % qftr ^ 49 !-<i qtt qR qR sjft; wfijqi -hmi Jr ## fr 
ft#r # «m«n q# % f#T 7 ; Jr $ ^ wrr Jr ## # ft# % fftqftt ^qr # 

30 MftNIO it qfOfT 37^ qftPTrT JJRFJRT q# qq 5TRR ^RTT ^ | It 

■WtmJr###qr, #fqrfqftgqcr qrr 65 wftqR fr |, # #jqr sRftt or if 

qtt^ qftq#r qrftt qq sror q^t qrq qfr ftra# fq °qftd qtt ##r qftR qq sjftr qiiit 
% qr^i< ## ftrqqq 1 Jr f# e% 1 #ft q?t ^ft ft# qq qpq; Jr qwiftd 
qr# Jr 30.25 qrqft wr w vftftqq qpspR strt fftT i 
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2 . 4 . *srs*rrtt fttftt nr r wr 17.5 srfdvid ajpa: awr 1 1 frr 

ftt ffc ftftt aft TT5p qWn f WfftT 6ISHI"ft ftftft aft ^ sft 

R Fafta aft F#FTT FR Raft f, srfft RaTT? R% % PR ffftF^ST % RFR ftk Raft 
HWT % RTHK TT ajR: % R Jr fnfiHd RR ftftt f I R? SIRF ft^qr ftFJR amft 
•fttftt fftftt ar v[?=f snarr aft ftarft ^ anaft aR frt 1 1 R%tr $ fftfftrr ftat fttann 
aft RPR Jfft apT SRiia aRcTT f I TDTt ’TRTTt MT %nfPT RTTa RRRT RP£‘ 

fftft fttT RT 17.5 Mfd^M *JRF|R!T 9JRF aftft I R 5RM ft ^ matT f 

19,60 qPClT PWf *FT MPdP< 4 d TRR RR, fftTT I 

2. 5 . fsrf^rw aftftt ft tr aft rr amt rr tf ajRF Jr frsft ara aft! ft aftt 
qfftafta aft |arr 1 1 r sTafft Jr RRftR ark RRa % snarrct Jr rr aft ^Trct Jr Riftt 
jjftr ft £ 1 t rPr, Raft 10 ft 15 srfJr faftftna sRift aa rtr f 1 aifta 
I, II, IV afk V ft ftaT aft anft araft i^pft rr ar fttr arftr III aft rr ar r w 
^rnrr ajaa: frctt f attr Raft rtr aR ftft a Rftt aft rtr rtirt #5% % arR 
fraRR ftft aft RRcT f I R aftR 5 TTT TTT aft RTft R=ft 90 nTdifla % RRT 
fhr fftftftr aft an# | ark =ffa: r rr! aft aftR Raft aR aft | Rfftft R Rkr % 
sjtftaTft arPF ’Ft 10 ftft Rfft fwRR wt aa rfr aRrr f i afR I, II, IV ark V 
aft rr it apa: ft ffe arR Jr ajsr^r aft arfftr ?tft % aRrm faftarf aft fftaftr arrft ftr 
ffttr ?rlftrar arai ft arnr fftaft arftftt i ft ffta% aft rr aft ftft^aT rafta % siftta fftarft 
aiftt ^raftaraft 75 ftftsrfft farfttxrnr ft afiarr 8 5 ftft rrfft farfttrrnr arr ftft arr 
sRara ancar ^ fftarft r ; a\ ar?*F a^Tft ft wft tftaftr ar gna wnr a af t- 
w mr 1 Parr ft 3 .40 arftf Faft aa ^PiP*,+ri trr ar<r ?ftar i 

2 . 6 . fttJR faftaft ipT araift aa rfar ?arrr asra am ^ fttr ?ftt anaar ft ft 
fttJfe ar ^fftarftt ?irf aft 30 afftara ^ai^K ft air >ft 35 aFma anft 

aa MRTa arrar ^ 1 w mrn ft 15.95 arft? Faft aa aftafftaa ttsift aaa §taT 1 

2 . 7 . apR ft^rfftaa ^fta ftfrfftaa ft aat ftRff aa anaia araft ft: ffta ara ftt 
RiFrsa' faftaft ^ar aft aa^fit aft aaar arpftt af ftt | • ft ftPaar f fa: ^aa aa: gRt 
aa ftaR aar aftaT, aa' aa: ftftfftaa aft ftPat ^t sfta afaT a^ar aRft | fftaft Raft 
»§raa ft aRt =Ft aT aft: ftta aaaa ftaro - aa aaftta fw ^ra 1 rt ft ftRa 
(JaPor aa 5 pa: aft 10 ftft afft fftaa a^Tft aa aRTa aaarT g 1 ft^r ft aarft arft ^gaarraft ft: 
F*na aa aftaftr ft aarft aift ' 3 aaaaft ft: srftta aft atc?rr^a ftft ft: ffta ft 'ic.fl ft: ftar aa 
ijaa: aft afrft aa urn a^aT ^ 1 rt aj?a: % aa airft ft ftt yaft FaaRftt aft aa^ 
aftt farar aataftaa Rftara - aa MPd^n't ft at ftft aftaT. aft ftar ft aaft 1 1 fftPaar 
afttat ft r% Rftara aft «ara ft 733% fttft ft aaft aa faaa fw aar f 
at 3 ftft afft tftaa: ft ftt aR f 1 ftfaa faaftft aar aaft % aaa ft snft aift at aaFF 
fat aia aft %t Ff r aaa % ^ fftaftt a|ftt r ftftfftaa ft aat ^Psft aa aaft arft 
r ajaaft ft 5a fftaa an; 26 arftf wft aa arfftfftaa tfjir mtr ftar 1 

2. 8 . aarfftaar fta aft ^arar ft ?ftfa?aR aa ft: rf^ijfftFRa ft rttr % 
Rjara ft ft aaft aaftt |i f o ao aa q^afaaa aft aftf aftt a fr, m afafsaa a:tft ^ 
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Pee ttt % TT^jfrrfiT'EnT et 2 , o o o wit ePt te grcrn tjtt ttr Tr err trt 

f, pETTE TTfT^TT ET % EHRE Tf SPfTTT pEE E% I TfHpEpEEE IT TR if JTTTTr- 

pTE Tp£ If 15 TTff RE TT STPePtEE TIER fEEE EEET I 

2. 9. if 5H rrEf TfT %ET ^ pTETT E^ff pETT EpREf % RETT PEET If I ERTTEcER 
SJTT ET ePePe S PeeSt TER % TIE if ?ff^ ^TTft EHTT Tf ®ff TT ^fr^T TTti 

TP ^rOTiH ; EHTT ET OT EEfE TpR TT RE tiffr SE% EKTTT E EEf JP5 

PePw srgrff e% eh sett % sNJ tts sTEf sfrfssf et ins Tf srtt set ijs^ff ^7 te 
tt if eter eft Esrif tt sprs Pht 1 1 ^s estte % rjept if srs Pees ssfi wssHTTsi 

EHTT IT pTEif pESTT SETS % THE t TTT% STEt SHTT ETpEE Sff I, JTT 3 Rif EpS pTEf- 

rrrs qff tt s ssrs sstr Esr% tt reft ttet f i t.ett err ss ffsr Pt sf?f 

TffEHTT%$E ESTRWSTif 1.60 RE5TpS pTSHTS Ek gWT, SHf Tf E«TTTeSt ijssf 

Tf shtt Jr 2 5 3% ePe Ptehte % P^er e srsf ?f Erssf i ePte ehtt % Tissrf % 
err if e^tt os q% srffr PteRte % tste et 2 tee ePe PteRte % P^er e err 

TR ESrE TT ETEH THT | I ERST % 5ITT SSRf STE STrff tffPSEf ST 3.60 RE STpE 
ITT fETT sff TT Tf T|TT EE Ef EST |ET If I if ?TS ir SEFff ETE ETEf ^ffEEf ET wf 1 Rif 
TfE jvETT Eff ET fT ETRT EEPf TT ETETE TTET f fEEE TT 80 ETf ^fEEirff EJRT % EE if 
Tffr 2 0 3 tT fE 1 ^ TT % EE% V TE^' Ef% TfEpm 3cETE ?[?T % RTE if ffff I ETTETET 
EfEET % ffTtr E? TJTT E^f ErflET ET TEE! iff fTEf ETT T EIE E E<r ET=fr S' I EffffE’f If 
EEt Elfr ET, EEfjrrrr, WF 3 60 RE E EEiT t 4 . 60 RE EfE pfR TT fEET ETE'El I ?*f 
ET^Tf^FT fETff ETTE EtT Tf sffyf Rsff ETE E1E Tf EEf fEEl ET IJ T EFff EtTf fTE S EE 
TfE Ef ff Tf ERTT ET T-T % ERE KTE if TIE if TEE I Jf ETTT T ETE E f^TE ET-ff EfrE 
Tf ERTT eYt IfE^f ET 1 0 EfEgRr Tf ET ?T ^'EnjErT^R5 TET^ TT Ef ETETE TTEf g^l 
irfTE TITS EfTf ERIT T ERE if, fEETf E^fEE 1 0 RE EfE fTEftlTE E EfwT E SE, 5 EfE~ 
TE ET Tf Ef ETEEf EET EtE ETEf Ef-ff ^ffS El% Tf 1ETET TT E<f T fEC[ T^T ET TET ^ 
Ef RTE Tf ER EE S fT ETR EfS ETrff E>T fEER qfE ETEf Tf Ef fwTE EEETt E EfTEET 
"^E % EWT % EfTE E^f fTET ETET EtT^E I RTfETE if fEESrf ET EETEf TFT Tf E?TE TT 
ETETETTETf I EETfEEiEf E?f ^EE 1 0 RE EfE EETT E?f T?fEE if RETT E ff Ef EE 
fEERf ET iJTEr^ETT ffEErfl 5JR E?f TET^f E^ Rf EEE 8 5 EfEWTE | fEEE 1 0 RE EfE 
SETT ff EET % E^T EfEfTTT R'S ET EE^T EH % fEE3 jrfcTEE JjWFJElT Tf Eff?[ f\ Elfff 
| I RT <T[TT if, EffEElf % E»ff TETf ET 5 afEEE Tf ERTEETT TT % Effff Eff EFPff, EfTE 
EfEM'rfT qff TREE tffET 2 50 EfEEE Tf ERT^ER ^T ET E^f Riff I Rif ETR 
f TEffTE fEEEET % ffEEfff EET^f WRT if 5 EfESTE JJRTEEfT qff !jfs TR Tr ERTE 
TTET $ I ^ JT ET TH ¥[TT % ijfTrEEE EEr% EFT % TTTE TTETE if 8.25 

TTff RifETTf TEf ff EErEf I %fTE E»ETT EfT TTHTT E SEf ETTpff ^ 2 6. 8 8 TTf¥ 
RE Tf fETE EfTp' Tl TTETE ETET ^fET I 

2.10. TTETE TCTif % fEIT Ek EpEETTE % EEH % TE if, if SEE TffT fiT^T 
EFf (pEEff EH Ef TrfEE |) EET ^ET eSt SEE % TE-? ET RFf EI% ?JTT Tr 
ETf if ETTETE TTS TT ETErE TTEr g I if ETEf iTH % TEff ET WES ETTf ERIE ?J?T T 
ETt Tf EfpTT TE E TET TT Rif E ffTT TT ETT Eff #3f TT TTTRT ETRT f HlpT ETE p\ 
TTT ET TITR TT EES ETTEpET Ep«T % EpET WRTR | eSt TEE TT PETTH % TTTff TE 
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%t% | I 37 %1 7517 % 33T IT fm%-717 % 77% 7713 r 771 7f3f777 31713 5["71 7%T 37- 
7771 371 7 7g% 31/ 3 ? 4T7f %/ 733 37 g% 371717131 7%71; %f%3 333% $517 % 37? 

77 15 37% € 77 tti xrTm ^ 71% w % 7173% 3% kl? tt, t%# TfkrkV 7373 ^ 

3^7771 I ?3% 717177% 22317%? 77% 3% 717% g%0% | ?3 77ft 7% 317 % % f%fr 7*17 7%%- 

$773 7T377 7f%3 7177 % fair % $37 wk f%%$771 317 37 77% 71% IJ731 % 33$33 
717% 77 517317 31731 g I % ’W7f 31% AX, 33% $73%! A ?k3r3 $7% 31% 71% 7flSTT7'»J3 
3 i% 77 37% ti% 333 % mm, 20 77$ 7 % Iwwr th tttt AAi 3771 371% th sik 7 % 

|7 33? % 71*333 % %$371 $77173 7T73 %% 37 517317 31731 g I 7177 TIT TFT %k R73 
717 %, %T 3%3T$731 331173 % 373 TTTTr |, A\X SFlfW 7313% % 13731 A 7k ^$3/ *77% 37 
517313 ?£l | I 

2.11. % 7[3771TT7 %k TT?7 $7$ 71% AX, %t 3i*7%$33 $33% STTI, $73%% 71$713 
T73t 3T71; %k ^ 7771 3%$7 % gklft Sfk fkRT^ % tJW % %%T % ?7%7R $3171 3T31 
f, <37% 71% Tkjn 373% % 3$3 37% 71 517313 3R31 g I g%% JTfsf % 377 3% 7% % % 

717%,% $33% s'171 773 5T7T £73717 $31? n% 71% *%% 7% %k $7(%r3 3k % 

7*731 A 371 3% ATX 717% A^ATA^A %%% 3% 7% if 37$33 ?f% 317% 71 TRATA 7T7T ^ I 
RT 7f 53 IT f% 71% 77 T73 7T% 5[P7 % ?jfe % 7ATXRX1 %3 %T 5H7T3 3 Af A, f3%l 3T7T 
k Z %T |w % T^r % fTPrifr f%7 711313 77, %1 7^7773: 33T77T %3 3T71 ?7%3r7 f%3! 
7731 % 373 31% UpF % %k 7f7737 Tjfl f331 31 Tfl I 

2. 12. 19 73% 77377 3 ^«7F73T %T 37I3T%T %T 7371$ 3 3T7 373 % f33 7^ 
7^3Tfrf%T 5771 7*>333 33 31 f7^31 3t 31 I S3 3^,' I 73% fTTlff if 7? 731 7T f*P f33%T 
Tlf%3 7173 771 f73f3 % | f% 3 11771731 % lf'33 313 r7 % 717% 317’f 77 7171 37 3713 

f J 33 % 3^ f37Tf77 %T % f% f37%t Tlf%7 71771 A 7 33% 71%1 7771%T3 %%I 300 7731 
7f% 7771 7f37% f33?f73 %t 7T% TTfpin ^1% f7%l W if ^ 7 % % 71331 f733t fl 73'f 3 
% I 73 313% 7% 37737 3 7T3 7% | 3k 73 % 33 37! 3717% 77 f733 3 TTk 

3 5 0 3 713 f77%T 3Tf%3 717% f%, 1%Jf%T 3%%3 7771 77 7% 77713i'T %% 7% 331 717 
200 3731 7f% 71731 5rf% 7% 717% 73 77317 71731 g I 

2.13- S3 7737 7% fTTt? f'7%11 f%? f%% %73 7k %317% f7733t % f37 f7%f' 

fT3 3?71 7% 3kj71 f7717%T 37% 31 7^k3 317 33T% |l 73 5777T7 3% 7%3% % f%<7, g%% 
333 %k %31 % f77 1^77% 73 771 3T-73%3 Tin 31^ 717% 73 77313 f, f377fl 737 t[7> 
f73%f73 %t71 371 f3733% f71% 7% 333 3k t3T 77 717 %T71 7k n 73 7 33 3%T1 71 777 
3% fTTTTft 77 RiJ %T71 I 717% Unit fVfkT 77317% % 49. 1 0 TITtT 77% 73 7lf3f773 
71773 7TO g%31 I 

2.14. ?P3if%? fHR 71%T5r33% 77 7g% ^ 75 7f3?T3 73 3731^7117 7[771 33311, f7T7 
3% % S717% 3fl «F7 1 0 0 7f35131J73PJ3I7 «F7% 73 77317 71731 j? I 7%% 7337, % TfkkTfk 

%k 337 ^^rTrfk 3-Tkr %k 7fffr%f % fgnf 77 37 % 31 % ^315711715771 7% 37 7% 100 

7%%513 % 3TT 717 12 5 7f3913 717% 73 77317 71731 g I %f713 kk^kkf %k k%7tf77 
35%3% %k 37317%T 33T t[7T 7%f % ^771 % 73$ 737733 3fl f331 71 Tgl | 

k?7 77t%3 niki, n33r%t %R 7371713% % kr? Tki^Tfki 3%%3% % fgni 77 %% 

3%^71 $7717%% 37 % %T 9[771 3331 7%3r I % 7f %% 77317 3731 f f%l %317 7%7 73133 
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m*nfr % top Tff 3 o nfrora Fff to Tt t?itt 40 srfem tftt^ 

fttoto fen fto 1 "rfe to to to sr'qfef^TOfe j^ft^50 toutt 

tot *ft fttot % s|ft if tot 15 srftrarTf totototr^ fa rfmlr 1 tfe to' 4t to n 
40 Tfero ttoP rqr^Y ft ft fttot i 

S3 S3 

2.15. wm H fe?T% TIFT STpff Tfef ?Tff ?fk TOT T^fe- TOJtf | fe 3 f| ffe *rfe 

ferr tott TffTf Tt ttto | ^ irl to tot% t irf% tt£ _fww =r#r feff ^rifer 

fT J TT, FTOT TITO *fk tflft TOJTT % TOT Tf TOqT^+fl i TOTT 1 0 STfeTOT ?f 5fTTT 20 51% 
TOT TT fen JTTT I rnr? T^tTOTrf *ffT TO% fjTTOf, #*TTT TOTTO FTOft sflT HT *j\X 
TfeT TORT sfk frTfr TOT TO§«rf % FT FT if ffe TTT % ift MFcTTTf % TOTT TfTTOT T FTtT TO 
7TTOT if 7, 6 5 TTfe TIT ^ 9?t FW | ' 

2.16. TfF 3[TR % TOET % TT if, if fTOtflT TOffrT ¥T$ FTTT sffT fTOfflT 
sniffer ffftfer, ■effet faff % totot, TTfalw % totpt iffr ttt tot Tfe t toft 
TT, TTtTTOFrT if TFT TOt TI% TTT % TOFT Tf Wfe TT, FT*fe Tlir TTOff ^FT if 5 
srfenrT Tf nfa Sffef TT TO1R TTFTT ff I ifTT FfFft % TTRFT ’sftT Ttfa^FT % FTFTRT 
% fe? TTfe % ferffrprT Tf tot if ferraci ffr % tout if Tfefer TTO tt Tf 
TOTTT |, FTfifFT T?T iferfe 1 T^FT, 1975 if FTT^jjfir I f%*ffaT TOffTT ifel'T,, 
Tfa sftT TTT % TTMT !ffe ^'f fa^f % <HHM *ffe 'Ttf%% ! T % TTIOH % TOTT if ife 
SRFITFff % 1 0 . 20 TTtf WT TT irffifeTT <MFT STFcT ^TT I 

2 . 17 . if Tfrr tYf f fer ¥rr, wt ?fi ^frr ft f^rw ^nsf tt 

T’fe TFT ?JFT Tf TF Tf 8 0 5ffe fTFffeFT % T?T TT 1.20 T?fe Tfe fTHfePT TTT 
TT STFcTTT TTclT ^ I ^9% 9. 8 o' 1 TTff TFl TT TffeW TRTT RTTf^feT 1 

2.18. if feJIvff % FTFCf Wk %^FTf %—'TTTf Wf? TT ffeTTT ^TFFTTFr fZ- 

TRTT 5ftr •’T IFF4 Tf jfuDmH FTT^ff % frUf fT^T TRTT ^ TT»Tfef V|F+ if 2-J 

% 5 TrfeflFT FFifl^OI < FTT Tf ^ TT^ TT TTRTTT TOT f I if faTFff % WT % 

if ^ Trnjrff ?ff ffe tt% tt jtffttft ttftt f, ^rfrr ?fUfrfiTT TTf % wjft if Tff 
wfe nff ffiff 1 feTTf T FTPCf, ^FTf Tfr 'Wf % ?JFT R STFFTrfeT ^feff % 4. 30 TTfe 

wf tt TfFrfrrr ttttt ttpft ffrr i 

2 . 19 . imffTifef, fejt f%£rtf, It Rti-10’, ftttt ^^pf, irrfert % sr^Tf, 

RtTT-TTferf % fewt, TFT OT % if TFT TCf TT TferTTT T7Ff ^fr ^ Tfe- 

gffer Tfe, TT TO' % TOTTTO if TTTOT Tf ^ff ^ ^ RT$TO TTTO ^T ^T%RTFT % fFTT[ 
^TrptT% ^FTfef % TOTTTO ^T fFTQ; feff^T ^ ctFT % % fFTT[ fiOTTOT TT STTOTT 

fw TOT t I if TOrofesi fefejfeT ferof Tf ^FT-TOf Tf TOI% Tfe TOffer 

q TTKT TOTT Tf feTOf 9?f Rf^TT TOf if TT^ TT SWTF TTOT % I TO TT»ff 
TjTjfei 6. 84 TFff Tfe TT TfeffTT TTTTO TOFT 5>TT I 

2 , 20. 'F%F7’ WZ T T«f T TO! if ’TO Tf Tf% % f^HT *f 5 Rt Tff TO 2 6 

iTo tto %i5TOtt^'Tf^T^?fk^ 'TfeTOTT % 5T^TTT fTOFff ?T* T 7},FTf ^ fejfrT 
Tfe HTT^ Tf f^T ITTOFT TOfe TT TTFITO TTOT JT I 
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2 . 21 . ^fr epee ftrtr eE ifwrsT pETjfff srfr ee#t # tTee pet> ^w 

if #ER frE W# IT p# E# ?EE flEf if !RT pfET t W%E if ETRE ^ 

EEf# TT 1 5 EfEWE TT JJREEER WETTE 7ET rTTTif TT ETEfE TTET p I TEE 1.50 

tr# teeIt tt tr^ faiTET i 

2 .22. flr EE %<#E WEE? 7RT EETE # t^T E$ ERWT <R EFE | I EE ET 
VeTe wete jjpt % fffr if e,® fakEE # e# Efw et# f 1 tt eee et# Tf 
^ffTIT Tf a?m EETE ER EfE^E ir TREE WTT7T TTE Tf Ttfwwf T fEE EfET fETEEEfE 
TJEET EFE T# % %r Sf V#E WTET? WEE jffr Tf E^eTt if pT EEf EE WrfEE 
T# TT ETETE TRET p Ef jisT EMEKf “Ft ©TE “FT fETf El ETfwffET W^WT V fET[ 
EETEf EEf EEf ETJ# Tf Ef TE EER[;Ef if ETfEW E# t, ETfEE TT #ff I WE E# 
EE % EET# ETE ET# EEf EtEf TT 1 EfEWE IJEEFJER # ST E #%fET TJET EW I 
2fTT Tf 3E EE if ^STfET FES, 1948 # EffETET if ETE El# E# ERjfTET TT WETTSE 
El Tee pfET ffTTE if EWTEfST IjfEET T fwp fsE# if E#f ET# EE #Rfrsf Tf 
ETfEE Epf TEST fESif 49 E ^ETET TrfETTf TTE Epf T# I W# STp fSE# V fSST 
E#f ET# P# ^ETfTEf TT WEESE # ElfEE S# pTET fEEif 9 9 if ^SIST T^ERf TTE 
Eff El# I ¥£TT EETT Tt srfr Eftl^ ETE EE# % f#R if ^E EE E ETE E# ^FEEcff 
EETTEf Wk fpRff # KIlfEE E# E#TT # f#ff #R# if ^ET 1%^ |f EfT fEfEE 
ETR ^ER ERE % fET E# WTf if ^#ETE ER #E E# p'f I RT EEf EE % fEEE RE% 
ETETE fifiE EE ETE ET EfifE^TEEETf ?|TEi Epf EEET I Ef if# fETEE pf rrqr 
STEfETfEEi ETTE | I iRT E^EIE | IV WE% E# EE 2 4 ERR T# TT TRTfE SEE 
p>ET I 

2.23. 31 ETE, 1975 TFF EE 1974 V fETT EfflfEEE V EET% EETif EE 
EfTET EETTE WET # 30 EE, 1976 ET EpTET Ef Tpf ^ I f® EET ET ERTTfETT 
^fEETEf WET if V TRW TjEEE: EpTET TJE# iT eIMtee ETE pfEf # TEETEE: 
5.34 TTlT TEE ptEf I Ep TTE ETWpIE EES EE1 T EE1EE RWFE EEETE E WTfEE 
TT # EEf ^ I 

2,24. T#E EcER JJ^TT V 5TETEE 37TT f# EE E^ETET E 250.47 TTR TEEt 
Tf wfrfTEE WTE pf Ef | ^E if EE 5RTR TT WTE 194.81 TT# TEE Ek TT#f Tf ETTR'T 
TT TIE 5 5,66 TTf3 TEif ptET I 

5TTETE 5JPT 

2.25. if EfEl 5J?rf Tf Eff if ft#f EWfEE TT ERTTE E^f TRET I fffrE 
Ewfp ET^Ef # EERf'RfE #EEf Tf ^3% |E t ER % EfEE^WETlff 7J5T if 3,500 
E# EfE TE sffx W# % ElEE^WETRf ^FT if 2,1 2 5 TEE EfE SE Tf pfs TT ETETE TTET 
pi EEEff#Efit 24. 5 0 TR# TEE TT E#fTTE TTW?E EPE p'fET I 

2.26. 37R fWE TE; EEf 'R ifw ETET W?Tf Tf E# # | WEE ETETE ET 
EfEEEEfETRf WpT T EE E 9.5 5 TT# Tf Efe pf# I 

2. 27. 1974 V fETT EfwfEEE V EEfE WE EPTET EfET ^T-TT ft 30 ^E, 

1 9 7 6 ET EpTET El Tpl t #T WE, if# # EET# ETT E T# TT EEE E# Tf E# | I 
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2, 28. 5ft fafaST STTrTFT f TtRT 7JFF % TF3R^ % 34.05 spiff 

PR ^ I 

2 . 29 . wnz bw ?fh: ^ft^rr ijff ?Wt % fwrr w “(ft 1975-76 ; 

228.86 Ftff PT% 5JW f>T \ 

Vrtffcr fWt «f,T 

2.30. TO! 'fiTTF PTF-cT % T?% % ^ M'WH FT Swf/g- FT TfT jf f^RT% 

sttt Pr twi\ sffr%rsuff dff rwrt % btr %■ frcrTmf ft tbr ft tct f 1 rptt?- 
SlfW %f5rf Ft fsTFf FT fr+l FT F.’ FT ’Ft 3 FfdFcf % FT 4 srftTSTcT fFFT ^ 
sftT f%f % 5PJF1T 5RcK?4%tF R 14 K FT FlfpR if - fFW FfcF Ft Ttfw ^ft % FFTfifF 
fipfit FT % TFFM % fpTfffcT T^f %tFT Jf qfTFFT fw FT PF ft | ^ s^TIF % 

FFTFFF, Tt 1 5jTrTTf J 1975 % f>TT, W FT effFt % f%TT, fFFFT TTFF7 FTTR Ft 
F%fFR Wu FT FR fttcIT 1975-76 % 1. 7 5 FTtf PT% 3% Ffjff ^Pff I W WPT 
% 197 5-76% TTFff Tt 38. 25 FTtf WT 7TF FT TOTfTFT ! 

Ill 

3, 1. %#T if, F^f FF 9,‘^tr FFT FT TPFFT | fafiRT FTdTFf % 1975-76 

%%[ 2 3 9 FTtf -59% FT TrftrpT+T TIFtF fo%FT sftT FFT FT 464FTf?PTif FT TT3T FT 

FT 22 5 FTtf FFT FF Tf FTW I 

3.2, f F W SF FF3 FT FT3T FPJFl HJIWt I 5TCT, fFF^ft 5tftr fFF 
% 5F1TT F7FT % f%F FFF ^t FTFTFFT % fF% FT? i' FTTF SBPR5RFT if FDRfV ^ 

._ t tit 

FTPff ^}r Tltr 5TTFT m'^T FT F^FTFTT Fff ftfif I 

3. 3. f F FF3 Ft FFTF if %Tt FFTt Fft fsOrTT ^ T^t % f% % PTFT 

faTHT % fNT ^%f % 'jsff FHnif ^Ff FTPFT T r9 l 4H ^THTT 5TPT I ^11% 

?m f%0[ 5ft hst frfr^T frif t ^rt stitt ^r% % Frarf ytt^it^Ftt %13 %tr it FmT^r 
% T*ft 5pff ^ft Z^J TT f%%T TTcTT t f% F>T FFTOT FOT *Ft TTTT ’FTif if sRrTTT 
fTcRT F^'t 1 ! FT | I 

3 . 4. fT TOft, ^Tl HFK if ?f, fTKTPT TTOWt % T1 TTTqT, W T#t % 

ZZT TTFftT FFT Tt 5TP<T ^T% if ftF % ^3 5TFT sftT WT ’4H’'"I if ^FTT TO ?ftT 
% WT%' f5FRft f% ZH W 5iFFf | | 

PART ‘B’ OF THE BUDGET SPEECH 1975-76 
DIRECT TAXES 

1.1. Sir, let me present first my proposals in the field of direct taxes. Honour¬ 
able Members will recall that the rates of income-tax on personal incomes were 
reduced last year on the basis of n recommendation of the Direct Taxes Enquiry 
Committee. It was expected that this would lead to better tax compliance. I 
think the policy adopted last year should be Riven a fair trial. I, accordingly, 
propose not to make any change in the rates of income-tax is the case of non¬ 
corporate taxpayers. 

1 . 2 . At present, the basic rate of income-tax in the case of closely-held 
industrial companies stands at 55 per cent on the first Rs. 2 lakhs of taxable 
Income, and 60 per cent on the balance. On the analogy of the rate structure 
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applicable to the widely-held companies, I propose to modify this provision so as 
to apply the higher rate of 60 per cent on the entire income of such closely-heid 
companies in cases where the taxable income exceeds Rs, 2 lakhs, subject, how¬ 
ever, to the usual marginal relief. This measure will yield Rs. 4 crores in a full 
year and Rs, 3 crores in 1976-76. There will be no change in the rates of 
income-tax in the case of other categories of companies. 

1.3. The levy of a tax under the Interest-tax Act, 1974 on interest received by 
scheduled banks has had the effect of increasing, on an average, the cost of 
borrowings from scheduled banks by about one per cent. The levy of this tax 
has, therefore, made the acceptance of deposits by non-banking non-financial 
companies from the public all the more attractive, specially in the context of the 
selective credit control measures adopted by the Reserve Bank. Some corrective 
by way of a dis-incentive to borrowings from the public by these companies 
seems to be indicated so that credit planning according to the priorities laid 
down by the Government is not defeated, I propose, therefore, that in com¬ 
puting the taxable income of non-banking non-flnancial companies, only 85 per 
cent of the interest paid by them on public deposits will be allowed as expendi¬ 
ture for tax purposes. This measure will yield Rs. 10 ciorcs in a full year and 
Rs. 7.5 crores in 1976-76, 

1.4. The tax holiday concession is at present available in respect of industrial 

undertakings that go into production before 1st April, 1976 and ships which are 
brought into use before that date. I propose to extend the concession in these 
cases for a further period of five years. This concession is at present available 
to approved hotels irrespective of the date by which they may start functioning. 
I find no justification for giving preferential treatment to approved hotels over 
industrial undertakings and ships. I therefore propose to restrict the concession 
in the case of approved hotels to cases where these hotels start functioning before 
1st April, 1981. , 

1.5. At present, dividends declared bv companies out of their tax holiday 
profits are exempt in the hands of shareholders. Experience has shown that 
this provision is difficult to administer, since any change in the quantum of 
income of the company distributing dividends requires modification of the assess¬ 
ments of all its shareholders, who may be residing in different parts of the 
country. I, therefore, propose to withdraw the exemption in respect of dividends 
paid by companies out ot their tax holiday profits attributable to the extended 
period. Shareholders will, however, not stand to lose, bince I propose to increase 
the quantum of tax holiday profits in the case of companies from 6 per cent to 
7.5 per cent per annum of the capital employed in new industrial undertakings, 
ships or hotels. 

1.6. In order to channelise corporate savings into high priority industries, I 
propose to exempt from income-tax, inter-corporate dividends derived by domestic 
companies from new companies engaged in the manufacture of fertilisers, pesti¬ 
cides, paper and cement. 

1.7. As Honourable Members are aware, initial depreciation allowance at the 
rate of 20 per cent of the cost of machinery and plant is allowed in respect of 
the priority industries listed in the Ninth Schedule to the Income-tax Act. 
Having regard to the importance of pesticides to our economy for increasing 
agricultural production, I propose to extend the benefit of initial depreciation 
allowance to the pesticides industry also. 

1.8. As another measure for promoting investment in desired areas, I propose 
to exempt from wealth-tax for a period of five years investment in equity share's 
of new companies engaged in priority industries listed in the Ninth Schedule to 
the Income-tax Act. 

1.9. Under a provision made in the Finance Act, 1974, development rebate is 
admissible in respect of ships which were ordered before 1st December, 1973 if 
such ships are acquired before 1st June, 1975. In view of the time lag involved 
in acquiring ships, I propose to extend this concession to ships which will be 
acquired before 1st January, 1977, provided orders for their acquisition were 
placed before 1st December, 1973, 

1.10. Under the existing law, a deduction equal to 20 per cent of the profits 
and gains derived from the business of publication of books is allowed in com¬ 
puting taxable income. This concession is available for a period of five years 
ending with the assessment year 1975-76, I propose to extend this concession for 
another five years. 
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1.11. Our development efforts can be sustained only through promotion ot 
savings. I have, therefore, decided to liberalise the concession currently avail¬ 
able under the Income-tax Act in respect of long-term savings through provident 
funds, life insurance, etc. so as to allow a deduction in respect of 100 per cent 
of the first Rs, 4,000 of the qualifying savings plus 50 per cent of the next Rs. 6,000 
of such savings plus 40 per cent of the balance. This measure will result in a 
revenue loss of Rs, 8 crores in a full year and Rs. 6 crores in 1975-76, 

1.12. Frequent withdrawals, are made from Government Provident Funds. I 
have, therefore, decided to introduce an incentive bonus scheme to benefit those 
Government employees who do not withdraw any amount from their provident 
fund accounts during the year. The bonus will be allowed on the subscriptions 
made during that year and will be calculated at the rate of 3 per cent for 
employees drawing pay up to Rs. 500 per month and 1 per cent for employees 
drawing pay above Rs. 500 per month. 

1.13. Honourable Members will notice that a package of measure^ has been 
proposed for improving the investment climate, namely, extension of tax holiday, 
exemption of inter-corporate dividends derived from new companies engaged in 
high priority industries, exemption from wealth-tax of equity shares in new 
companies engaged in certain priority industries, and incentives to greater 
saving’s. Despite the severe constraint of resources, I have thought it advisable 
to propose these fiscal incentives as, in my view, investment in priority sectors 
has to be encouraged now if we are not to compound our difficulties in the future. 
These fiscal measures will reinforce the other measures that the Government 
have taken for encouraging greater production in certain vital sectors. 

1.14. In order to give some relief to middle class families who have to bear 
the burden of providing higher education to their children. I propose to allow a 
deduction In respect of expenses incurred by individuals in this regard. In 
respect of children attending degree or post-graduate courses in medicine, 
engineering or other technical subjects, the amount 0 f deduction will be Rs. 1,000 
per child and in respect of children attending degree or post-graduate courses in 
other subjects or diploma courses in medicine, engineering or other technical 
subjects, the amount of deduction will be Rs. 500 per child. The new concession 
will be available in the case of individuals whose gross total income does not 
exceed Rs. 12,000 per annum and restricted to two children in any case This 
measure will result in a reduction of revenue of Rs. 7 crores i n a full year and 
a little over Rs. 4 crores in 1975-76, 

1.15. At present, income from live-stock breeding and poultry and dairy 
farming is exempt from income-tax. This exemption is prone to abuse by show¬ 
ing income which would otherwise be chargeable to tax as exempt income. I. 
accordingly, propose to restrict the exemption to Rs. 10,000 in a year. This will 
mean an additional revenue of Rs. 2 cror© 3 in a full year and Rs. 1.2 crores in 
the financial year 1975-76. 

1.16. I propose to exempt from income-tax retrenchment compensation paid 
to workmen under the Industrial Disputes Act or other similar laws up to a 
maximum of Rs. 20,000. 

1.17. There are at present certain income-tax exemption limits applying io 
salaried assessecu relating to house rent allowance and leave travel concessions. 
These are being liberalised. Indian technicians employed abroad are also proposed 
to be given some tax relief. 

1.18. In order to simplify and rationalise the procedure for assessment of 
foreign shipping enterprises, the accounts of which are not easily accesible, I 
propose to provide that the income of such enterprises shall be taken a t 7.5 per 
cent of the aggregate of their gross earnings from traffic originating in India and 
other earnings received in India. This change is also in line with the practice 
in some other countries. 

1.19. At present, contributions made to an approved gratuity fund are allowed 
as deduction in computing the taxable income. A doubt has bee n expressed 
that, under the relevant provisions, as presently worded, provisions made in the 
books of uccouct by taxpayers would also qualify for deduction. This is clearly 
not the intention. Since the employer continues to have control over these funds, 
I propose- lo provide specifically that no deduction for tax purposes will be 
allowed in respect of such provisions made to provide for future gratuities. 
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1.20. With a view to curtailing ostentatious expenditure in business ind pro¬ 

fessions, I propose to deny depreciation in respect of imported cars which are 
acquired after 28th February, 1975. Simultaneously, I propose to allow full 

depreciation in respect of indigenous cars, irrespective oi thqir cost, 

1.21. At present, trees standing on agiiculturai land do not qualify for 
exemption from wealth-tax. In order to encourage planting and conservation of 
trees, I propose to exempt the value of tiees standing pn agricultural land from 
wealth-tax, except in respect of orchards and plantations. 

1.22. Under Corporation Tax. the full year effect of the proposals is Rs, 14.0 

crores and the yield for 1975-70 will he Rs. 10,5 crores As a result of the con¬ 
cessions given, there will be a net reduction of Rs. 13.0 exores under Income-tax 

in a full year and Rs. 9.0 crores in 1975-76. The impact of this reduction in 
1975-70 on the Central revenues will be Rs. 2,20 crores 

II 

INDIRECT TAXES 

2.1. I now come to my proposals relating to Indirect Taxes, 

2.2, While I have had to impose levies, covering a wide range of commodities, 
I have done my best to reduce to the minimum the burden that would fall on 
the more vulnerable ’sections of the community. It has also been my endeavour 
to select items which largely figure in the pattern of consumption of the more 
affluent sections of society. I have also attempted to select those commodities 
which are significant in our export efforts so that consumption is thereby reduced 
in the home' market releasing an export surplus which would earn us valuable 
foreign exchange. 


EXCISE DUTIES 

2.3. The recent spurt in the price of sugar in the international market pro¬ 
vides us an excellent opportunity to increase our exports of this commodity, even 
at some sacrifice. With a view to reducing consumption of sugar for less essen¬ 
tial uses and releasing more quantities for export, I propose that the Basic excise 
duty on free sale sugar may be stepped up from 30 per cent ad valorem to 37 i 
per cent ad valorem. I do not propose to make any change in the present 
effective rate of duty on levy sugar, which now accounts for 65 per cent of the 
total internal releases, so that the average citizen is assured of his quota of 
sugar at a reasonable price. The proposed increase in duty on free sale sugar 
will yield an additional revenue of Rs,. 30.25 crores. 

2.4. Khandsari sugar is at present chargeable to a duly of 17.5 per cent ad 
valorem.. However, there is a scheme of compounded levy under which Khand¬ 
sari sugar units opting for the scheme pay a fixed sum by way of duty for every 
week of working, depending on the number and size oi the centiifuge>= used by 
them. As the compounded levy results, in a disproportionately low duty inci¬ 
dence on these Khandsari units in comparison with the incidence On regular 
vacuum pan sugar mills, I propose to withdraw the compounded levy scheme. 
All the Khandsari units will, hereafter, work under the normal Central Excise 
procedure and pay duty at 17.5 per cent ad valorem. From this proposal I 
expect to raise an additional revenue of Rs. 19.60 crores. 

2.5. The duty on lea produced in the various Zones has remained unchanged 

for the last five years. Tea prices both in the Indian and London auctions have 
substantially risen during this period. I, therefore, propose to increase the 
existing basic duty on loose tea produced in Zones I, II. IV and V by 10 to 15 

paise per kg, Tea of Zone III at present bears the highest rate of duty and 

there is need for giving some relief because of the low yield and the high cost 
of cultivation, As more than 90 per cent of the Tea produced in this Zone is 
exported and since the price increases in respect of these tea., have been the 
least, I propose to reduce the present basic duty for this Zone by 10 paise per Kg, 
Apart from bringing in revenue, the proposed increase in duty on Teas of Zones 
I, II, IV and V will help in making more tea available for export. With a view 
to ensure that the increase in excise duty on tea docs; not hit exports, I also 

propose to raise the ceiling limit on the quantum of rebate admissible for expoited 

teas under the present scheme from the existing level of 75 paise per kilogram 
to 85 paise per kilogram. The net effect of the proposed changes will be an 
additional revenue of Rs. 3.40 crores, 
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2.0. Cement is another potential foreign exchange earner, and for similar 
reasons, I propose to step up the basic duty on cement from 30 per cent ad 
valorem to 35 per cent ad valorem. This proposal will yield an additional revenue 
of Rs. 15,95 crores, 

2.7. The import of crude petroleum and petroleum products continues to 
demand a large share of the total available foreign exchange resources. I fell 
that so long as energy shortages persist, there is a case for making petroleum 
products more expensive so as to promote greater economy and efficiency in their 
use. Against this background, the duty on motor spirit is proposed to be raised 
by Iff paise per litre. I also propose to increase the duty on furnace o'il to induce 
replacement of oil-flired equipment by coal-fired equipment. Such a duty will 
be an added reason to replace obsolescent equipment with modern efficient units, 
even in installations which continue to use oil. However, taking into considera¬ 
tion its use by various industries, the increase proposed is modest—a little less 
than 3 paise per litre. Low Sulphur Heavy Stock used for electricity generation 
will, however, continue to be exempt as at present. These levies on petroleum 
products will together yield an additional levenue of Rs. 2C.OO crores. 

2.8. There has been a fall in the proportion of aluminium of electrical con¬ 
ductor grade produced in recent years compared to the commercial grade, Since 
it is of paramount importance that there should be no shortage of aluminium of 
electrical conductor grade required by various power' systems, I propose to 
increase by Rs. 2,000 per tonne the excise duty on commercial grade aluminium 
thereby providing encouragement for greater production of electrical conductor 
grade aluminium. The proposed increase in duty on aluminium will yield an 
additional revenue of Rs. 15,00 crores. 

2.9. I shall now turn to a product on which all "Finance Ministers have had 
to rely heavily namely, tobacco and its products. The Tobacco Excise Tariff 
Committee hay recommended a uniform tariff rate for all forms of non-flua-cured 
unmanufactured tobacco, other than that used for the manufacture of cigarettes, 
supplemented by a low rate of excise duty on certain specified tobacco products 
namely, biris and chewing tobacco sold under a brand name, and snuff, Follow¬ 
ing the Committee’s recommendation, I propose to levy a uniform total excise 
duty of Rs. 3 per kilogram on non-flue-cured unmanufactured tobacco other than 
that used for the manufacture of cigarettes. This will mean a reduction of 
Rs. 1.00 per kg. in the total duty for biri tobacco, and of Re. 0.25 per kg. for 
hookah, chewing and snuff tobacco. However, in the case of stalks I propose to 
fix the duty at Rs. 2 per kg. against the present rate of Re. 0.65 per kg. There 
is already a duty of Rs. 3.60 per thousand on biris manufacture^ with the aid 
of machines. I now propose to levy a duty of Re, 1 per thousand Op handmade 
biris also, of which 80 paise will be in the form of Basic duty and 20 paise in 
the form of Additional excise duty in lieu of sales-tax. For the sake of 
administrative convenience, this levy will be restricted to biris sold under brand 
names. The duty on machine made biris will be correspondingly stepped up 
from Rb. 3.60 to Rs. 4,60 per thousand. It will be noticed that those Ymokers 
who are not unduly discriminating and are content with unbranded handmade 
biris which bear no excise duty should benefit from the reduction in duty on 
biri tobacco. I also propose to levy a duty of 10 per cent ad valorem on chewing 
tobacco sold under brand names and on snuff. An exemption to the extent of 
5 per cent will, however, be provided in respect of chewing tobacco whose value 
does not exceed Rs. 10 per kg. If the smokery of branded biris are called upon 
to pay more, equity requires that those smoking pipes and cigarettes should not 
be denied the privilege of helping the developmental effort. Accordingly, I pro¬ 
pose to raise the effective duty on cigarettes also. The effective Basic duty on 
cigarettes is now 85 per cent ad valorem , if the value of the cigarettes docs not 
exceed Rs, 10 per thousand, and increases by 3 per cent ad valorem for every 
additional rupee or part thereof in excess of Rs. 10 per thousand. This duty will 
be increased by 5 per cent ad valorem at all price level except that the celling 
level of Basic duty, will continue to remain at 250 per cent ad valorem , Simi¬ 
larly I also propose to raise the Basic effective duty on smoking mixtures by 5 
per "cent ad valorem. On account of the rationalisation of duty on unmanufactured 
tobacco there Will be a reduction of revenue to tha extent of Rs. 8.25 crores. But 
the net additional revenue from tobacco and tobacco products will be Rs. 26.88 
crores. 

2.10. Both for raising revenues and as a measure of rationalisation I propose 
to readjust the rates of duty on rayon and synthetic .yarns (including blended 
yarns), and on rayon or artificial silk fabrics. I propose to shift partially the 
burden of excise duty on artsilk fabrics from the fabric stage to the yarn stage, 
since collection of revenue at the yarn stage is administratively easier and pro¬ 
vides fewer loopholes. The additional excise duty levied on artsilk fabrics in 
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lieu of sales^-tax, and the handVom ccss, will continue to be levied at the fabric 
stage; but there will be no basic excise duty on art-silk fabrics except, in the 
case of those fabrics Whose value exceeds Rs. 15 per sq. metre. Thig will result 
in a loss of revenue of Es. 22 crones; to neutralise this loss, and to earn additional 
revenue, I propose to increase the duty on rayon and synthetic yarns suitably. 
I also propose to levy a new duty of Rs. 20 per kg, on textured yarns In addition 
to the duty leviable on base yarn used in their manufacture, and to withd' aw the 
existing concessions on knitted fabrics. No increase is, proposed on tyre cord 
yarn and on glass yarn which go into industrial production, and on wastes 

2.11. I, propose to raise the existing duties on superfine and fine cotton yarns 
which are used by the composite mills, hv powerlooms, and in the hosiery and 
sewing thread sectors of the cotton textile industry. Ay a sequel to increase in 
the rates of duty on cotton yam I also propose to raise suitably the rates of 
compounded levy paid by composite mills on cotton yarn and mixed yarn used 
by them. In order that the increases in yarn duty may not hit the handlooms. 
the duty on yarn cleared from the mills in the form of straight reel hanks used 
mostly by the handloom sector is being kept unchanged. 

2.12. In 1973 Government appointed a High Powered Study Team to examine 
in depth the problems of the Handloom Industry. This body has observed in its 
report that powerlooms are in a position to undercut handlooms in their legitimate 
market, and has recommended that the compounded levy on powerlooms mnv be 
fixed at Rs. 300 per power] 00 m per annum irrespective of the number of looms 
in a unit. The matter has been carefully examined by Government and I now 
propose to increase the compounded levy on powerlooms to Es. 200 per loom per 
annum on all those units with less than 50 powerlooms each. 

2.13. There are reports that some mills take undue advantage of existing 
concessional rates of duty prescribed for clearance of fents and rags. With a 
view to eliminate this abuse, a two-tier duty structure is proposed to be intro¬ 
duced for cotton fents and rags, the lower level applying to fents and raps 
cleared up to a prescribed limit, and the higher level, to clearances above that 
limit. The various proposals on textiles will yield an additional revenue of 
Rs. 49.10 crorew. 

2.14. Although air conditioners already carry a duty of 75 per cent ad 
valorem. I propose to raise this level to 10(1 per cent ad valorem. J similarly 
propose to raise the duty on parts of refrigerating and air conditionings plants 
and machinery from 100 per cent ad valorem to 125 per cent ad valorem. Duty 
on refrigerators, and refrigerating machinery and appliances as well as Air 
coolers, iy however being kept unchanged. Parts of refrigerating machinery for 
cold storage plants, hospitals and factories also will continue to pav the present 
concessional duly. I further propose to raise the Basic dutv on Cosmetics and 
Toilet preparations from the present rate of 30 per cent ad valorem to 40 per 
cent ad valorem. Since this item also carries an Auxiliary duty of 50 per cent 
of the effective Basic duty there will be a total increase of 15 per cent ad 
va^rem in the duty. Shampoos will also henceforth pay a Basic duty of 40 per 
cent. 

2.15. Those blessed by fortune to have enough cash and other valuables with 
them to necessitate the'purchase of safes and strong boxes cannot legitimately 
complain against mv next proposal which is to raise the dutv on safes, strong 
boxes and similar articles from 10 per cent ad valorem to 20 per cent ad xmlorem. 
The combined revenue effect of mv proposals for increase in dutv on air con¬ 
ditioners and paHs cosmetic and toilet requisites and safes, strong boxes and the 
like will be Rs. 7.65 crores. 

2.16. As a revenue measure, I propose to increase by 5 per cent the effective 
duties on synthetic organic dve-stuffs and synthetic organic derivatives, china- 
ware and porcclainwsre, and glass and glassware except laboratory glassware. 
I also propose to make some changes in the existing basis for grant of duty 
concession to small scale manufacturers of chinawam and norceiuitiware, but 
these changes will be made effective only from 1st April, 1975 My proposals 
regarding synthetic organic dve-stuffs, g^ss and glassware and rhinaware and 
porcelainware will yield an additional revenue of Rs. 10 20 crores. 

2.17. I propose to increase the duty on packing and wrapping paper pulp 
hoards and duplex and triplex boards from 80 paise per kilogram to Rv. 1.20 per 
kilogram. This will yield an additional revenue of Rs 9.80 crores 

2.18. I propose to increase the present effective duty on electric wires and 
cables, excluding those used for telecommunication and high voltage transmission 
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lines, by varying rates ranging between 21 and 5 ner cent ad valorem, I also 
propose to raise the duty on electric fans marginally, but there will be no increase 
in the duty on industrial tans. The proposed increases in the duty on electric 
wires and cables and fans will yield an additional revenue of Rs. 4,30 crores. 

2.19. Rationalisation of the tariff entries and exemption notifications relating 
to gramophones, record players, tape-recorders, permanent magnets, vehicular 
tyres, components of motor vehicles, wool tops, concessions for the use of rice 
bran oil and minor oils in the manufacture of soap, and of cotton-seed oil in 
the manufacture of vegetable products bag been proposed. I also propose to 
rationalise the tariff for exposed cinematograph films and to increase the 
differential between coloured films on the one hand and black and white films 
on the other. All these measures will yield an additional revenue of Rs. 6.84 
crores. 

2.20. To remove doubts about the meaning of the expression "skelp”, I propose 
to add an explanation at the end of Tariff Item 26AA and to validate past levies, 
assessments and collections of dutv in accordance with this explanation. 

2.21. As there is a substantial difference between the imported cost of graphite 
electrodes and anodes and the Indigenous cost of uroduction I propose to levy an 
excise duty of 15 per cent ad valorem on graphite electrodes and anodes. This 
will yield a revenue of Rs. 1.50 crores. 

2.22. I now come to a new concept in Central Excise taxation. Hitherto the 
Central Excise tariff covered only certain specified goods. With » view to widen 
the coverage of taxable goods and to provide a more dependable information 
base for future revenue raising exercises, I propose to introduce a new item in 
the Central Excise Tariff Schedule which, with a few exceptions, will cover all 
goods produced for sale or other commercial purpose not elsewhere specified in 
the Schedule. Goods covered under this new item will he chargeable to a nomi¬ 
nal dutv at the rate of 1 per cent ad valorem While the tariff item will cover 
the production of all factories as defined In the Factories Act. 1948. I propose for 
the sake of administrative convenience to exempt the production of those factories 
which employ not more than 49 workers in the case of power-operated factories, 
and not mono than 99 workers in the case of non-power operated factories. To 
further simplify the levy, I also prouose to exempt from dutv intermediate pro¬ 
ducts and component parts falling within this, item produced in a factory and 
consumed within the same factory for the manufacture of finished goods, No 
countervailing dutv will )v> levied on imported poods corresponding lo this new 
item. This lew is admittedly an experimental measure. I expect that this 
measure will yield a revenue of Rs. 24.00 crores per annum, 

2,23. The auxiliary duly of excise levied under the Finance Act of 1974 valid 
up to 31st March. 1975 is being continued up to 30th of June, 1976 Main'y on 
account of the Increase in the basic dutv proposed on some itmes there will he 
additional accrual of auxiliary dutv also, estimated at Rs. 5.34 crores. This 
amount, however, has been included in the Revenue Estimates under the res- 
pesetive items already mentioned. 

2.24. The total effect of all the above proposals relating to Central Excise 
will be an additional revenue of Rs. 250 47 crores Of this the Union Govern¬ 
ment’s share will be Rs. 194.81 crores and the States’ share Rs. 55.66 crores. 

IMPORT DUTIES 

2 25. I do not propose any revision of the Customs Tariff rates. But con¬ 
sidering the trend of international prices o f non-ferrous metals I propose to 
increase the counter-vailing duly on copper by Rs. 3,500 per tonne and on zinc 
by Rs. 2,125 per tonne. These’ changes will yield an additional revenue of 
Rs 24.50 crores. 

2.26. The increase in Central Excise duty on certain items which I have pro¬ 
posed earlier will lead to a consequential increase of Rs. 9,55 crores in the 
collection of countervailing duty on imports. 

2 27 The auxiliary duties of Customs levied under the Finance Act of 1974 
Is being continued up to 30th of June, 1975 and the effective rates of this levy 
remain unchanged. 

2.28. The various proposals which I have made will yield an increase of 
Rs, 34.05 crores in Customs revenue. 
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2.20. The yield for 1975-76 for the Centre, taking Union Excise Duties and 
Customs Duties together will be R*. 228.86 erores. 

CENTRAL SALES TAX 

2,30. Before I conclude I should mention a proposal which I am making to raise 
resources for the benefit of the States and Union Territories. The rate of Central 
Sales-tax on inter-State sales of goods is being raised from 3 per cent to 4 per 
cent with a corresponding change in the ceiling prescribed in respect of local 
Sales-tax on goods declared to be of special importance in inter-State trade or 
commerce. As a result of this proposal being made effective from lot July, 1975. 
the additional collections for those Union Territories whose revenues form part 
of the Consolidated Fund of India will amount to Rs. 1.75 erores in the year 
1975-76. The States will benefit to the extent of Rs. 38.25 erores in 1975-70 
through this measure. 


Ill 

3.1. Tqraum up, so far as the Union Budget is concerned, the various proposals 
imply, for 1976-70, additional revenue aggregating Rs. 239 erores. The budgetary 
gap of Rs. 484 erores, as indicated earlier, will accordingly be scaled down to 
Rs. 225 erores. 

3.2. The budgetary deficit has thus been kept at a m idest level. With the 
improving prospects for the availability of food, power a id fuel, this order of 
deficit is not likely to accentuate inflationary pressures in the economy. 

3.3. My major concern in the formulation of this budget has been to stimulate 
production by stepping up the pace of investment in areas crucial to the healthy 
growth of the economy. The effectiveness of the measures proposed in achieving 
the goals that we have set for ourselves will, however, depend in large measure 
on the willingness of the different sections of the community to contribute their 
utmost to the common endeavour. 

3.4. Let us all then, in Government, the Legislature and outside, rededicate 
ourselves to this national cause at this juncture and conduct ourselves with that 
discipline and determination which the occasion demands. 
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